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3UHVLGHQW�+DUGLQ�UHSRUWHG�RQ�WKH�IROORZLQJ�LWHPV��

7KH�&ROOHJH�RI�%XVLQHVV�%XLOGLQJ�� $Q�LPSRVLQJ�VWUXFWXUH�RI �������VTXDUH�IHHW� ZLOO�
EH�WKH�FRUQHUVWRQH�FODVVURRP�IRU�WKH�8QLYHUVLW\�RI�&HQWUDO�$UNDQVDV�IRU�WKH�QH[W�WZR�
GHFDGHV�� 7KLV�ZLOO�EH�RXU�TXLQWHVVHQWLDO�DFDGHPLF�EXLOGLQJ��ZLWK�FODVVURRPV��OHFWXUH�
KDOOV�DQG�RIILFH�VSDFH�� 7KH�JURXQG�EUHDNLQJ�LV�SODQQHG�IRU�$SULO�RU�0D\ �����DQG�WKH�
JRDO�LV�WR�RSHQ�IRU�FODVVHV�LQ�6HSWHPEHU������� )XWXUH�EXLOGLQJ�FRQVLGHUDWLRQV�LQFOSHQ



,Q�DFFRUGDQFH�ZLWK�6WDWH�$FFRXQWLQJ�DQG�%XGJHWDU\�3URFHGXUHV�ODZ� WKH�%RDUG�RI�7UXVWHHV�LV�
UHTXLUHG�WR�FHUWLI\�DQQXDOO\�WKDW�WKH�XQLYHUVLW\�ZLOO�QRW�LQFXU�DQ\�REOLJDWLRQV�ZLWKRXW�KDYLQJ�
VXIILFLHQW�DSSURSULDWLRQV�DQG�IXQGV�DYDLODEOH��RU�WKDW�ZLOO�EHFRPH�DYDLODEOH��GXULQJ�WKH�ILVFDO�
\HDU�IRU�WKH�SD\PHQW�RI�WKH�REOLJDWLRQV�ZKHQ�WKH\�EHFRPH�GXH��
7KH�$QQXDO�$XGLW�5HSRUW�IRU�WKH�\HDU�HQGHG�-XQH��������� LV�WR�EH�XVHG�E\�WKH�%RDUG�RI�
7UXVWHHV�WR�GHWHUPLQH�WKDW�VXIILFLHQW�DSSURSULDWLRQV�DQG�IXQGV�DUH�DYDLODEOH��RU�ZLOO�EHFRPH�
DYDLODEOH�� 7KLV�UHSRUW�GRHV�LQGLFDWH�WKDW�WKH�XQLYHUVLW\�PHHWV�WKH�VWDQGDUG�DV�VHW�E\�VWDWH�ODZ��

7KH�IROORZLQJ�UHVROXWLRQ�ZDV�XQDQLPRXVO\�DGRSWHG�XSRQ�D�PRWLRQ�E\�0U��5RXVVHO�ZLWK�D�
VHFRQG�E\�0UV��+LQNOH�

�

&RQZD\�&RUSRUDWLRQ�KDV�UHTXHVWHG�WKDW�WKH�XQLYHUVLW\�JUDQW�D�ULJKW�RI�ZD\�DQG�HDVHPHQW�IRU�
WKH�FRQQHFWLRQ�RI�DQ ��LQFK�ZDWHU�PDLQ�WR�SURYLGH�ZDWHU�WR�WKH�*URVV�$QDWRP\�/DE��WKH�
FRQVWUXFWLRQ�RI�ZKLFK�ZLOO�EHJLQ�YHU\�VRRQ�� 7KH�UHTXHVWHG�HDVHPHQW�LV�D�SHUPDQHQW����IRRW�
ZLGH�HDVHPHQW�EHJLQQLQJ�RQ�%UXFH�6WUHHW�DQG�H[WHQGLQJ�VRXWK ���IHHW�HDVW�RI�DQG�SDUDOOHO�WR�
WKH�FHQWHU�OLQH�RI�0DULRQ�5L
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VTXDUH�IHHW�RI�RIILFH�ZDUHKRXVH�VSDFH�� 7KH�DGPLQLVWUDWLRQ�EHOLHYHV�WKDW�WKHUH�ZLOO�EH�D�YDULHW\�
RI�SRVVLEOH�XVHV�IRU�WKLV�SURSHUW\�� ,Q�DGGLWLRQ��W



7KH�IROORZLQJ�UHVROXWLRQ�ZDV�XQDQLPRXVO\�DGRSWHG�XSRQ�D�PRWLRQ�E\�'U��6WDQWRQ�ZLWK�D�
VHFRQG�E\�0U��+DUGLQJ�



81,9(56,7<�2)�&(175$/�$5.$16$6�
%2$5'�32/,&<�

3ROLF\�1XPEHU�� ����

6XEMHFW�� 'HVLJQ��&RQWHQW�DQG�0DLQWHQDQFH�RI�8QLYHUVLW\�:HEVLWH�3DJHV� 3DJH���RI ���

'DWH�$GRSWHG�� ������ 5HYLVHG��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBB�

,�� 8QLYHUVLW\�:HE�3DJHV�

7KH�GHVLJQ�DQG�FRQWHQW�RI�DFWLYH�SXEOLF�,QWHUQHW�SDJHV�DFFHVVLEOH�YLD�WKH�XFD�HGX�GRPDLQ�DUH�
VXEMHFW�WR�UHYLHZ�DQG�DSSURYDO�E\�WKH�3UHVLGHQW�RU�KLV�GHVLJQHH��

(YHU\�8&$�FROOHJH��DFDGHPLF�GHSDUWPHQW�DQG�DGPLQLVWUDWLYH�RIILFH�ZLWK�DQ�DFWLYH�SXEOLF�
,QWHUQHW�RU�SDJH��RU�SDJHV��DFFHVVLEOH�YLD�D�XFD�HGX�GRPDLQ�PXVW�UHYLHZ�WKDW�SDJH��RU�SDJHV��
EH�ㄳ‱㈸〠㌵〶⁔洊⠀䰩呪਱‰‰‱㌸圀 �� W

�E�<��E<�FH



7KH�:HE�$GYLV



,,,�� 8VH�RI�8QLYHUVLW\�:HE�3DJHV�

8QLYHUVLW\�DQG�GHSDUWPHQWDO�:HE�SDJHV�PXVW�EH�LQIRUPDWLYH�DQG�FRQVLVWHQW�ZLWK�WKH�PLVVLRQ�
RI�WKH�8QLYHUVLW\�RI�&HQWUDO�$UNDQVDV��8QLYHUVLW\�SROLFLHV�DQG�UHJXODWLRQV�PXVW�EH�DGKHUHG�WR��
7KH�XQLYHUVLW\�:HE�VHUYHUV�PD\�QRW�EH�XVHG�IRU�DQ\�DFWLYLW\�SURKLELWHG�E\�ODZ��

$Q\�SHUVRQ�RU�JURXS�DXWKRULQJ�:HE�SDJHV�PXVW�EH�DZDUH�RI�DQG�IROORZ�XQLYHUVLW\�SROLFLHV�
UHJDUGLQJ�FRQILGHQWLDOLW\��KDUDVVPHQW�DQG�FRPSXWHU�XVDJH��8QLYHUVLW\�,&3V�FDQQRW�XVH�
FRS\ULJKWHG�LPDJHV��WH[W��RU�VRIWZDUH�ZLWKRXW�SHUPLVVLRQ��

8QLYHUVLW\�DQG�GHSDUWPHQWDO�SDJHV�DUH�LQWHQGHG�WR�FRPPXQLFDWH�LQIRUPDWLRQ�DERXW�WKH�
XQLYHUVLW\�DQG�PXVW�QRW�UHSUHVHQW�WKH�SHUVRQDO�YLHZV�RI�DQ�LQGLYLGXDO��$SSURSULDWH�PDWHULDO�IRU�
LQFOXVLRQ�LQ�WKHVH�SDJHV�LQFOXGHV��

�� SROLF\�GRFXPHQWV��UHSRUWV��SURFHGXUHV��
�� FRXUVH�GHVFULSWLRQV��VFKHGXOHV�DQG�V\OODEL��
�� LQVWUXFWLRQDO�PDWHULDOV��
�� WXWRULDOV��
�� FRPSXWLQJ�DQG�OLEUDU\�JXLGHV��
�� FDPSXV�FDOHQGDUV�DQG�DQQRXQFHPHQWV�RI�HYHQWV��
�� GHVFULSWLRQV�RI�DYDLODEOH�VHUYLFHV�DQG�UHVRXUFHV��

,QGLYLGXDO�SDJHV�PXVW�FRQIRUP�WR�XQLYHUVLW\�SROLFLHV�FRQWDLQHG�LQ�WKLV�GRFXPHQW��8VH�RI�
LQGLYLGXDO�SDJHV�IRU�LOOHJDO�DQG�RU�FRPPHUFLDO�SXUSRVHV�LV�SURKLELWHG��,QGLYLGXDOV�DUH�H[SHFWHG�
WR�FRPSO\�ZLWK�UHOHYDQW�XQLYHUVLW\�SROLFLHV��VWDWH�DQG�IHGHUDO�ODZ��DQG�DQ\�UHOHYDQW�OLFHQVLQJ�
DJUHHPHQWV��

0DWHULDO�PD\�QRW�EH�LQFOXGHG�RQ�XQLYHUVLW\��GHSDUWPHQWDO�DQG�LQGLYLGXDO�:HE�SDJHV�LI�LW��

�� LV�LQ�YLRODWLRQ�RI�IHGHUDO�DQG�VWDWH�ODZ��
�� LV�GHURJDWRU\�RU�OLEHORXV�WR�JURXSV�RU�LQGLYLGXDOV��
�� LV�RI�D�FRQILGHQWLDO�QDWXUH��
�� LQIULQJHV�XSRQ�WKH�ULJKWV�RI�DQRWKHU�SHUVRQ��
�� LV�DEXVLYH��SURIDQH��RU�VH[XDOO\�RIIHQVLYH�LQ�WKH�RSLQLRQV�
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��� 8QLYHUVLW\�2IILFL



��� 7KH�DOSKDEHWLFDO�OLVWLQJ�RI�GHSDUWPHQWDO�SDJHV��$�=�LQGH[��ZLOO�KDYH�WKH�IROORZLQJ�
'HSDUWPHQWDO�3DJH�'LVFODLPHU�DW�WKH�WRS��

,W�LV�WKH�SROLF\�RI�WKH�XQLYHUVLW\�WR�DELGH�E\�DQG�IROORZ�IHGHUDO�DQG�VWDWH�ODZV��$OWKRXJK�
LQGLYLGXDO�GHSDUWPHQWV�SURYLGH�WKH�LQIRUPDWLRQ�IRXQG�RQ�WKHVH�SDJHV� WKH�XQLYHUVLW\�UHVHUYHV�
WKH�ULJKW�WR�HQVXUH�WKDW�VXFK�LQIRUPDWLRQ�LV�FRQVLVWHQW�ZLWK�LWV�VWDWHG�PLVVLRQ��
��� $OO�DOSKDEHWLFDO�GLUHFWRULHV�RI�,QGLYDOY�



&KDOOHQJHV�WR�WKH�SRVWLQJ�RI�D�:HE�SDJH�GHYHORSHG�E\�D�XQLYHUVLW\�VWXGHQW��VWDII� RU�IDFXOW\�
DQG�OLQNHG�WR�WKH�XQLYHUVLW\�:HE�SDJHV�PXVW�EH�DGGUHVVHG�WR�WKH�'LUHFWRU�RI�:HE�
'HYHORSPHQW��,I�WKH�'LUHFWRU�RI�:HE�'HYHORSPHQW�FRQFOXGHV�WKDW�WKHUH�LV�D�OLNHO\�YLRODWLRQ�RI�
WKH�DFFHSWDEOH�XVH�SROLF\��WKH�'LUHFWRU�RI�:HE�'HYHORSPHQW�ZLOO�VHYHU�WKH�OLQNV�EHWZHHQ�
XQLYHUVLW\�DIILOLDWHG�:HE�SDJHV�DQG�WKH�:HE�SDJH�LQ�TXHVWLRQ��,I�ZDUUDQWHG�LQ�H[WUHPH�
VLWXDWLRQV��LPPHGLDWH�DFWLRQ�WR�WHPSRUDULO\�GLVFRQWLQXH�QHWZRUN�VHUYLFHV�WR�WKH�VSHFLILHG�
LQGLYLGXDO�SULRU�WR�WKH�UHYLHZ�SURFHVV�PD\�EH�WDNHQ��

,I�WKH�DXWKRU�GLVSXWHV�WKLV�DFWLRQ��WKH�'LUHFWRU�RI�:HE�'HYHORSPHQW�ZLOO�FRQYHQH�D�PHHWLQJ�
EHWZHHQ�WKH�DXWKRU�RI�WKH�:HE�SDJH�LQ�TXHVWLRQ��D�UHSUHVHQWDWLYH�IURP�KHU�KLV�FRQVWLWXHQF\��
DQG�WKH�GHSDUWPHQW�FKDLU��$W�WKLV�PHHWLQJ��WKH�SDUWLFLSDQWV�ZLOO�UHVROYH�WKH�LVVXH�E\�HLWKHU�
GHFLGLQJ�WKDW�WKH�FKDOOHQJH�GRHV�QRW�W



,QLWLDO��HQWU\��LGHQWLI\LQJ�SDJH�RI�D�FROOHFWLRQ�RI�SDJHV�IRU�WKH�XQLYHUVLW\��LQGLYLGXDO�
GHSDUWPHQWV��RU�LQGLYLGXDOV��

,QWHUQHW�&RQWHQW�3URYLGHU�
$Q�LQGLYLGXDO�VHOHFWHG�WR�EH�UHVSRQVLEOH�IRU�DXWKRULQJ�:HE�SDJHV�IRU�D�XQLYHUVLW\�GHSDUWPHQW��
SURJUDP�RU�RUJDQL]DWLRQ��

2IILFLDO�VHUYHU�
7KH�VHUYHU�PDLQWDLQHG�E\�WKH�XQLYHUVLW\�ZKLFK�FRQWDLQV�WKH�RIILFLDO�8QLYHUVLW\�LQIRUPDWLRQ��

2Q�FDPSXV��UHPRWH�VHUYHUV�
$OO�:HE�VHUYHUV�RQ�FDPSXV��RWKHU�WKDQ�WKH�RIILFLDO�VHUYHU��

6\VWHP�$GPLQLVWUDWRU�
&RPSXWLQJ�6HUYLFHV�SHUVRQ�ZKR�LV�UHVSRQVLEOH�IRU�WKH�WHFKQLFDO�PDQDJHPHQW�RI�WKH�XQLYHUVLW\�
QHWZRUN��

'HSDUWPHQWDO�3DJH�'LVFODLPHU�
7KH�VWDQGDUG�GLVFODLPHU�VWDWHPHQW�WKDW�PXVW�DSSHDU�DW�WKH�WRS�RI�HDFK�XQLYHUVLW\�GHSDUWPHQWDO�
KRPH�SDJH��

8QLYHUVLW\�,QGLYLGXDO�'LVFODLPHU�
7KH�VWDQGDUG�GLVFODLPHU�VWDWHPHQW�WKDW�PXVW�DSSHDU�DW�WKH�WRS�RI�HDFK�LQGLYLGXDO�KRPH�SDJH��

'LUHFWRU�RI�:HE�'HYHORSPHQW�
)XOO�WLPH�XQLYHUVLW\�VWDII�SHUVRQ�WKDW�ZRUNV�FORVHO\�ZLWK�WKH�:HE�$GYLVRU\�&RXQFLO�DQG�
&RPSXWLQJ�6HUYLFHV�WR�DVVLVW�LQGLYLGXDOV�WR�LGHQWLI\�:HE�XVHV�DQG�PDWHULDO�IRU�LQFOXVLRQ�
DPRQJ�WKH�XQLYHUVLW\�:HE�SDJHV��7KLV�SHUVRQ�DOV

7

KHQU�

㤲䠀嘀



BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBB�
7LWOH�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBB�
'HSDUWPHQW�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBB�
3KRQH�([WHQVLRQ�

:HE�3DJH�W\SH��

R� 'HSDUWPHQW�:HE�3DJH� R� ,QGLYLGXDO�:HE�3DJH�

,�KDYH�UHFHLYHG��UHDG�DQG�XQGHUVWDQG�WKH�SROLFLHV�VHW�IRUWK�E\�WKH�:HE�$GYLVRU\�&RXQFLO��RQ�
EHKDOI�RI�WKH�8QLYHUVLW\�RI�&HQWUDO�$UNDQVDV��,�DJUHH�WKDW�WKH�:HE�SDJH�V��,�FUHDWH�ZLOO�DELGH�
E\�WKHVH�SROLFLHV��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBB�
6LJQDWXUH� 'DWH�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
BBB�
'LUHFWRU�RI�:HE�'HYHORSPHQW� 'DWH�

&RS\�RI�WKLV�IRUP�VHQW�WR�'DWD�&HQWHU�RQ�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
85/�RI�+RPH�3DJH�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

*8,'(/,1(6�

:HE�3DJH�&RQWHQW�

��� 2IILFLDO�8QLYHUVLW\�:HE�3DJHV�
6XJJHVWLRQV� FKDQJHV� DGGLWLRQV� DQG�RU�XSGDWHV�RI�RIILFLDO�8QLYHUVLW\�LQIRUPDWLRQ�DUH�PDGH�E\�
FRQWDFWLQJ�WKH�'LUHFWRU�RI�:HE�'HYHORSPHQW�

��� 'HSDUWPHQWDO�:HE�3DJHV�
:KHQ�ZULWLQJ�GHSDUWPHQWDO�:HE�SDJHV��WKH�IROORZLQJ�SRLQWV�PXVW�EH�NHSW�LQ�PLQG��

��� +RZ�WR�UHSUHVHQW�WKH�XQLYHUVLW\�GHSDUWPHQW�WR�WKH�ZRUOG��
��� :KDW�GHSDUWPHQW�LQIRUPDWLRQ�PXVW�EH�VKDUHG�ZLWK�WKH�:

L

YHUVLH�



��� :KDW�GHSDUWPHQW�LQIRUPDWLRQ�ZRXOG�EH�LQWHUHVWLQJ�DQG�LQIRUPDWLYH�WR�SRWHQWLDO�:HE�
VXUIHUV"�
��� :KLFK�:HE�WHFKQRORJLHV�WR�XVH�LQ�FUHDWLQJ�WKH�GHSDUWPHQWDO�:HE�SDJH�V�"�
��� ,Q�ZKDW�FUHDWLYH�ZD\V�FDQ�WKH�GHSDUWPHQW�LQIRUPDWLRQ�EH�GLVSOD\HG"�
��� &DQ�WKH�GHSDUWPHQW�WHPSODWH��SURYLGHG�E\�WKH�RIILFH�RI�:HE�'HYHORSPHQW��EH�XWLOL]HG"�
��� 6XJJHVWHG�LWHPV�WR�LQFOXGH��
�� RYHUYLHZ��
�� NH\�EHQHILWV��
�� GLVWLQFWLRQV��
�� PDMRU�PLQRU�LQIRUPDWLRQ��
�� FRXUVHV��
�� IDFXOW\�FUHGHQWLDOV��SXEOLFDWLRQV��DQG�DUHDV�RI�UHVHDUFK�DQG�H[SHUWLVH��
�� UHFRJQLWLRQV��
�� JUDQWV�IRU�VSHFLDO�SURMHFWV��
�� RIILFH�KRXUV�DQG�WXWRULQJ�VFKHGXOHV��
�� VHOHFWHG�VWXGHQW�DFKLHYHPHQWV�
�� VHQLRU�SURMHFW�GHVFULSWLRQV��
�� UHODWHG�VWXGHQW�FOXEV�DQG�DFWLYLWLHV��
�� XSFRPLQJ�VSHFLDO�OHFWXUHV�DQG�RU�SUHVHQWDWLRQV��
�� VXPPHU�UHVHDUFK�RSSRUWXQLWLHV��
�� FDUHHU�DQG�JUDGXDWH�VFKRRO�LQIRUPDWLRQ��

�� DOXPQL�VWDWXV�DQG�RU�TXRWHV��

:HE�3DJH�*XLGHOLQHV�
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3ROLF\�1XPEHU�� ����
6XEMHFW�� )HHV�±�)RRG�6HUYLFH�&RQWUDFW�
'DWH�$GRSWHG������� 5HYLVHG��3DVVLP �PRVW�UHFHQW�������
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7\SH�RI�6DOHV� &RPPLVVLRQ�3HUFHQWDJH�

2II�&DPSXV�6SHFLDO�*URXSV�±�&DPSV� ����
&DIHWHULD�±�1RQ�&DVK� ����
&DIHWHULD�±�&DVK� ����
&KLFN�ILO�$� ����
3L]]D�+XW� ����
4XL]QR¶V� ���
-DYD�&LW\� ����
6WDUEXFNV� ���
&RPPXWHU�0HDO�3ODQV� ����
,QFOLQLQJ�%DODQFH� ����
'HFOLQLQJ�%DODQFH� ����
$WKOHWLF�&RQFHVVLRQV�±�)RRWEDOO� ����
$WKOHWLF�&RQFHVVLRQV�±�1RQ�)RRWEDOO� ����
&DWHULQJ� ����

&�6WRUH�±�&DVK�DQG�'&%� ����


,QFUHDVH�WRWDO�&�6WRUH�&RPPLVVLRQV�IURP ����WR����



�

7KH�FXUUHQW�URRP�DQG�ERDUG�FKDUJH�LV�����������SHU�VHPHVWHU�IRU�D�GRXEOH�RFFXSDQF\�URRP�
DQG�WKH����PHDO�SODQ�� $Q�LQFUHDVH�ZLOO�EH�QHHGHG�IRU�WKH�VWDQGDUG�ERDUG�SODQV�WR�FRYHU�WKH�
LQFUHDVHG�FRVWV�RI�WKH�$5$0$5.�FRQWUDFW�� $Q�LQFUHDVH�LV�DOVR�UHFRPPHQGHG�IRU�WKH�KRXVLQJ�
URRP�UDWHV�� %RWK�$5$0$5.�DQG�WKH�'HSDUWPHQW�RI�+RXVLQJ�DQG�5HVLGHQFH�/LIH�DUH�
ZRUNLQJ�GLOLJHQWO\�WR�NHHS�FRVW�WR�D�PLQLPXP�� +RXVLQJ�LQFUHDVHV�DUH�SULPDULO\�UHODWHG�WR�
XWLOLWLHV�� 7KH�SURSRVHG�LQFUHDVH�LQ�WKH�EDVLF�IRRG�VHUYLFH�SODQ�LV�WR�FRYHU�WKH�FRVW�RI�IRRG�
VXSSOLHV�DQG�H[SDQGHG�IRRG�VHUYLFH�RSWLRQV�� 7KH�WRWDO�SURSRVHG�URRP�DQG�ERDUG�UDWH�IRU�
��������LV�����������RU�DQ�RYHUDOO�LQFUHDVH�RI�DSSUR[LPDWHO\ ������

)RU�WKH���������DFDGHPLF�\HDU��KRXVLQJ�KDV�H[SHULHQFHG�DQ�DQQXDOL]HG�RFFXSDQF\�RI�
DSSUR[LPDWHO\ ����� +RXVLQJ�DSSOLFDWLRQV�DUH�UXQQLQJ�VLPLODU�WR�WKLV�WLPH�ODVW�\HDU�DQG�LW�LV�
H[SHFWHG�WKDW�KRXVLQJ�ZLOO�FRQWLQXH�WR�PDLQWDLQ�D�KLJK�GHPDQG�IRU����������
2SWLRQDO�WZHOYH�PRQWK�KRXVLQJ�OHDVHV�IRU�XQLYHUVLW\�DSDUWPHQWV�DUH�EHLQJ�LQWURGXFHG�IRU�
�����



81,9(56,7<�2)�&(175$/�$5.$16$6�
%2$5'�32/,&<�

3ROLF\�1XPEHU�� ����
6XEMHFW�� )HHV�±�5RRP�DQG�%RDUG�
'DWH�$GRSWHG������� 5HYLVHG��3DVVLP �PRVW�UHFHQW�������

5220�5$7(�6&+('8/(�

)DOO 	 6SULQJ� �������� �&XUUHQW��

'RXEOH�2FFXSDQF\�5RRP�5DWH� ����������SHU�
VHPHVWHU� ������������
3ULYDWH�5RRP�5DWH� ����������SHU�
VHPHVWHU� ������������
5$�5RRP� ����������SHU�
VHPHVWHU� ������������
*UHHN�5RRP�5DWH� �� ������SHU�
VHPHVWHU� ��� �������

$SDUWPHQW�±�$FDGHPLF�<HDU�'RXEOH�5RRP�5DWH�
%HDU�9LOODJH��7RUUH\VRQ��(UEDFK��:HVW�0DUWLQ ����� ����������SHU�

VHPHVWHU� ������������
$OO�RWKHU�FRPSOH[HV� ����������SHU�

VHPHVWHU� ������������
$SDUWPHQW�±�$FDGHPLF�<HDU�3ULYDWH�5RRP�5DWH�

%HDU�9LOODJH��7RUUH\VRQ��(UEDFK��:HVW�0DUWLQ ����� ����������SHU�
VHPHVWHU� ������������

$OO�RWKHU�FRPSOH[HV� ����������SHU�
VHPHVWHU� ������������

7ZHOYH�0RQWK�$SDUWPHQW�5DWHV� ������
��� �&XUUHQW��
$SDUWPHQW�±����0RQWK�'RXEOH�5RRP�5DWH�

%HDU�9LOODJH��7RUUH\VRQ��(UEDFK��:HVW�0DUWLQ ����� ����������SHU�VHPHVWHU�
�Q�D��

$OO�RWKHU�FRPSOH[HV� ����������SHU�
VHPHVWHU� �Q�D��
$SDUWPHQW�±����0RQWK�3ULYDWH�5RRP�5DWH�

%HDU�9LOODJH��7RUUH\VRQ��(UEDFK��:HVW�0DUWLQ ����� ����������SHU�
VHPHVWHU� �Q�D��

$OO�RWKHU�FRPSOH[HV� ����������SHU�
VHPHVWHU� �Q�D��

6XPPHU�7HUPV������
$Q\�'RXEOH�5RRP�5DWH� �� �������SHU�VXPPHU�

WHUP� ��� ��������
$Q\�3ULYDWH�5RRP�5DWH� �� �������SHU�VXPPHU�WHUP�

��� �������



6XPPHU�&RQIHUHQFHV������

<RXWK�5DWH��'RXEOH�� �� ������SHU�
SHUVRQ�QLJKW� ��� �������

$GXOW�5DWH��'RXEOH�� �� ������SHU�
SHUVRQ�QLJKW� ��� �������

$GXOW�5DWH��6LQJOH�� �� ������SHU�
SHUVRQ�QLJKW� ��� �������

8&$�6WXGHQW�*URXSV� �� �����SHU�
SHUVRQ�QLJKW� ��� ������
8&$�6SRQVRUHG�*URXSV��'RXEOH�� �� �����SHU�SHUVRQ�QLJKW�

�Q�D��
8&$�6SRQVRUHG�*URXSV��6LQJOH�� �� ������SHU�SHUVRQ�QLJKW�

�Q�D��

5(17�)25�)$0,/<�+286,1*�

$SDUWPHQW� �������� �&XUUHQW��

�����%UXFH���� �� ������� ��� ��������
�����%UXFH���� �� ������� ��� ��������
�����%UXFH���� ������� �� ������� ��� ��������
�����%UXFH� �� ������� ��� ��������
����(OL]DEHWK� �� ������� ��� ��������
'RQQHOO�5LGJH������$�%��������$�%�� �� ������� �Q�D��
'RQQHOO�5LGJH�������$�%��������$�%�� �� ������� �Q�D��
&DOGZHOO�6WUHHW�$SDUWPHQWV�

��%HGURRP� �� ������� ��� ��������
��%HGURRP� �� ������� ��� �������



%2$5'�5$7(�6&+('8/(�

)DOO 	 6SULQJ� �������� �&XUUHQW��

8QOLPLWHG� �� ���������SHU�VHPHVWHU� ��� ��������
$Q\ ���PHDOV�SHU�ZHHN�������'&%� �� ���������SHU�VHPHVWHU� ��� ��������
$Q\ ���PHDOV�SHU�ZHHN�������'&%� �� ���������SHU�VHPHVWHU� ��� ��������
$Q\ ��PHDOV�SHU�ZHHN��������'&%� �� ���������SHU�VHPHVWHU� ��� ��������

2SWLRQDO�0HDO�3ODQV�

����%ORFN�3ODQ� �����������SHU�VHPHVWHU� �������������
����%ORFN�� ��������'&%� �����������SHU�VHPHVWHU� �������������

��������'&%
� �� �������SHU�VHPHVWHU� ��� ��������
��������'&%� �� �������SHU�VHPHVWHU� ��� ��������


6WXGHQWV�LQ�WKH�DSDUWPHQWV�SXUFKDVLQJ�WKH���������'&%�ZLOO�UHFHLYH�D��������ERQXV�



�

,Q�DFFRUGDQFH�ZLWK�$FW���RI ������WKH�%RDUG�RI�7UXVWHHV�LV�UHTXLUHG�WR�UHYLHZ�DXGLW�UHSRUWV�
DQG�WKH�DFFRPSDQ\LQJ�FRPPHQWV�UHODWHG�WR�SXEOLFO\�IXQGHG�LQVWLWXWLRQV�� 7KH�DFW�UHTXLUHV�WKDW�
WKH�%RDUG�WDNH�DSSURSULDWH�DFWLRQ�UHODWHG�WR�HDFK�ILQGLQJ�DQG�UHFRPPHQGDWLRQ�FRQWDLQHG�LQ�
WKH�UHSRUW��

3UHVLGHQW�+DUGLQ�H[SUHVVHG�DSSUHFLDWLRQ�WR�3DXO�0F/HQGRQ� 0DU\�.D\�'XQDZD\�DQG�RWKHU�
VWDII�PHPEHUV�IRU�WKHLU�RXWVWDQGLQJ�ZRUN�RQ�WKH�DXGLW��

)ROORZLQJ�3DXO�0F/HQGRQ¶V�UHYLHZ�RI�WKH�DXGLW�UHSRUW��WKH�IROORZLQJ�UHVROXWLRQ�ZDV�
XQDQLPRXVO\�DGRSWHG�XSRQ�D�PRWLRQ�E\�0U��5RXVVHO�ZLWK�D�VHFRQG�E\�0UV��+LQNOH�

�

7KLV�DJHQGD�LWHP�ZLOO�EH�SUHVHQWHG�DV�D�KDQG�RXW�DW�WKH�%RDUG�PHHWLQJ��

3DXO�0F/HQGRQ�VWDWHV�WKLV�VKRXOG�EH�D�UDWKHU�IDVW�SROLF\�FKDQJH�� %DVLFDOO\�XQGHU�RXU�QHZ�
VRIWZDUH�V\VWHP��ZH¶YH�KDG�WR�PDQXDOO\�FDOFXODWH�VWXGHQ F\




