


RESOLUTION OF THE BOARD OF TRUSTEES OF
THE UNIVERSITY OF CENTRAL ARKANSAS

WHEREAS, the Board of Trustees (the “Board”) of the University of Central Arkansas
(the *“University”), has previously incurred, as issuer, certain tax-exempt obligations (the
“Obligations”), and the Board of the University anticipates the incurrence of additional
Obligations in the future; and

WHEREAS, upon the advice of Bond Counsel, to ensure that interest on the Obligations
will continue to be excluded from gross income of the owners thereof for purposes of federal
income taxation, and to ensure compliance with its certifications relating to the Obligations, the
Board has determined that it is advantageous and in the best interest of the University to adopt
certain post-issuance compliance policies in the form attached hereto as Exhibit A (the “Post-
Issuance Compliance Policy™);

NOW, THEREFORE, BE IT RESOLVED by the Board that the Board hereby approves
and adopts the Post-Issuance Compliance Policy.

IN WITNESS WHEREOF, the undersigned do hereby set our hands on this __ day of
, 2012, and hereby declare that the foregoing resolution was duly adopted at a
meeting of the Board in accordance with the Articles of Incorporation and Bylaws of the
University.
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Request to Proceed with Issuance of Bonds to finance the acquisition of Bear Village
Apartments from the University of Central Arkansas Foundation, Inc.

This action agenda item involves Bear Village Apartments. At the May 4, 2012, Board meeting,
the Board approved a request by the University of Central Arkansas Foundation, Inc.
(“Foundation”) that the University of Central Arkansas (“University”) consent to the
Foundation’s re-financing of the indebtedness owed by the Foundation on the Bear Village
transaction. At that meeting, however, it was stated by the administration that it would review
the financial terms of the transaction and bring a recommendation to the Board on whether or not
the University should acquire the apartments under a purchase option.



The following resolution was unanimously adopted upon motion by Victor Green with a second
by Bunny Adcock. Rush Harding recused from voting.

A RESOLUTION BY THE BOARD OF TRUSTEES OF THE
UNIVERSITY OF CENTRAL ARKANSAS AUTHORIZING
PREPARATIONS FOR THE
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By:
Bobby Reynolds, Chairman

ATTEST:

By:
Kay Hinkle, Secretary

“Contract Review Procedures” (Board Policy No. 416)

Pursuant to Board Policy No. 416, “Contract Review Procedures,” the administration must seek
Board approval for (i) Any contract which will require the expenditure by the University of
funds (at any time) in excess of $250,000; or (ii) Any contract with a term exceeding one (1)
year, unless the Office of General Counsel certifies, in writing, that the contract may be
terminated by the University on the giving of written notice of ninety (90) days or less.

The administration is seeking Board appr
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UNIVERSITY OF CENTRAL ARKANSAS

REASON FOR REQUIRING BOARD REVIEW AND ACTION:

(Board Policy #416)

Contract with a term of more than one year

SUMMARY

1. Parties:
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ATTACHMENTS
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