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The administration obtained appraisals on the property and signed an offer and acceptance
agreement with the owner, subject to Board of Trustees and State of Arkansas approval. The legal
description of the property is lots 7, 8, and 9, Block 1, J. E. Little Addition to Conway, Faulkner
County, Arkansas.

In response to a question from Mr. Aydelott, President Thompson stated that the purchase
price does not exceed the appraisal.

The following resolution was adopted unanimously upon motion by Mr. Hicks with a second
by Mrs. Goode:

"BE IT RESOLVED: THAT THE BOARD OF TRUSTEES AUTHORIZES
THE ADMINISTRATION TO PURCHASE THE PROPERTY AT 440
WESTERN AVENUE OWNED BY MRS. MARGARET DUNAWAY.

THE PROPERTY IS DESCRIBED AS FOLLOWS:

LOTS 7, 8, AND 9, BLOCK 1, J.E. LITTLE ADDITION TO CONWAY,
FAULKNER COUNTY, ARKANSAS."

Bond Issue - The administration is investigating the feasibility of refunding several existing
bond issues and notes and issuing new bonds for the construction of a facility for academic
programs. A final recommendation on this bond issue will be made to the Board at a later date.
However, the administration requests authorization to take appropriate steps necessary for the
issuance of the bonds, subject to the Board's final approval. Circumstances suggest we should move
very quickly to take advantage of current favorable interest rates.

The following resolution was adopted unanimously upon motion by
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BE IT FURTHER RESOLVED: THAT THE PRESIDENT IS AUTHORIZED
TO REQUEST FROM THE DEPARTMENT OF HIGHER EDUCATION AN
ECONOMIC FEASIBILITY STUDY ON THIS BOND ISSUE."

Nepotism Policy - In general, it is not desirable for close family members to
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INFORMATION ITEM - UPDATE ON PROPOSED RETIREMENT CENTER - At
President Thompson's request, Mr. Bob


