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Following appropriate notice to members of the press, the Board of Trustees of the 
University of Central Arkansas met via a telephone conference call at 10:00 a.m. , Tuesday, June 
2, 1992. The following Trustees125j
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with the other $2.5 million of permanent financing and the refunding of some of our existing 
bonds which the Board has previously authorized. 

Mr. Malone expressed his concern that there are more severe needs for which these funds 
could be spent including those of mass communications as stated in the report from the 
Department of Higher H2ss m9 .8i059 622.3 





UNIVERSITY OF CENTRAL ARKANSAS (THE "BOARD"), AS 
THE GOVERNING BODY OF THE UNIVERSITY OF CENTRAL 
ARKANSAS (THE "UNIVERSITY"), AT ITS MEETINGS HELD ON 
THE DA 



LIMITED TO, THE RENOVATION OF AND CONSTRUCTION OF 
ADDITIONS TO CAMPUS BUILDINGS AND TO PAY THE COSTS 
OF ISSUANCE OF THE BONDS. THE BOARD FINDS THAT 
THERE REMAINS THE NECESSITY TO FINANCE THE 
CONSTRUCTION AND RENOVATION OF SUCH FACILITIES 
AND TO REFUND OUTSTANDING BONDED INDEBTEDN4.2/Conf 0 ect <</Conf 0 >>BDC 4Tm
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SECTION 3. AUTHORITY TO A WARD BID. THE PRESIDENT OF 
THE UNIVERSITY IS AUTHORIZED TO ACCEPT THE BID 
MOST FAVORABLE TO THE UNIVERSITY AT SUCH PUBLIC 
SALE AND TO DELIVER AN ACCEPTANCE ON BEHALF OF 
THE BOARD AT THE CONCLUSION OF SUCH SALE, IF, IN HIS 
JUDGMENT, THE MOST FAVORABLE BID RECEIVED IS 
SATISFACTORY, OR, TO REJECT ALL BIDS. THE CHAIRMAN 
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BONDS FROM THE TOTAL TUITION AND FEES CHARGED 
STUDENTS ATTENDING THE UNIVERSITY, THAT PORTION OF 
SUCH TillTION AND FEES COLLECTED IN SUCH BOND YEAR 
(AS DEFINED IN THE INDENTURES), WHICH IS EQUAL TO 
110% OF THE DEBT ALLOCATION IN ADDITION TO PRIOR 
ALLOCATIONS OF PORTIONS OF STUDENT TUITION AND 
FEES PLEDGED TO PREVIOUSLY ISSUED BONDED 
INDEBTEDNESS OF THE BOARD. 

SECTION 6. TAX REGULATORY AGREEMENT. THERE HAS 
BEEN PRESENTED TO THE BOARD THE PROPOSED FORM OF 
A TAX REGULATORY AGREEMENT (THE "TAX REGULATORY 
AGREEMENT"), BETWEEN THE BOARD AND THE TRUSTEE, 
WHICH IS HEREBY APPROVED IN THE FORM PRESENTED AT 
THIS MEETING. THE CHAm.MAN OF THE BOARD IS 
AUTHORIZED AND EMPOWERED TO EXECUTE AND DELIVER 
THE TAX REGULATORY AGREEMENT SUBSTANTIALLY IN 
THE FORM PRESENTED TO AND APPROVED AT THIS 
MEETING, BUT WITH SUCH CHANGES TIIEREIN AS HE MAY 
APPROVE, HIS EXECUTION THEREOF TO BE CONCLUSIVE 
EVIDENCE OF SUCH APPROVAL. 

SECTION 7. ADDITIONAL AUTHORIZED SIGNATORIES. 
WHENEVER IN THIS RESOLUTION THE CHAIRMAN OR THE 






