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THE STATE OF ARKANSAS: 
COUNTY OF FAULKNER: 

The Board of Trustees of Arkansas State Teachers College convened in regular 
meeting on January 4, 1962, at 1:30 P.M. in the President' s Office in the Administra­
tion Building on the College grounds in Conway, Arkansas, with the following members 
and officers of the Board present, to -wit: 

Chafrman: Dr. John W. Sneed, Jr. 
Secretary: . Mrs . Rufus W . Morgan, Jr. (absent) 
Trustees: · Dr. Dee W. Halbrook 

C. W. Harper 
J. Kendall Hoggard 

and with the following members of the Board absent, to-w:it: 

Louie H. Polk 
Mrs. Rufus W. Morgan, Jr. 
J . C . Mitchell 

constituting a quorum of said Board, at which meeting the following among other 
business was transacted, to-wit: 

Mr. Halbrook introduced a resolution entitled: 

RESOLUTION AUTHORIZING PUBLICATION OF SALE 
NOTICE OF THREE BOND ISSUES, 

which he read, and then moved that the resolution be adopted. Mr. Hoggard seconded 
the motion. 

The motion carrying with it the adoption of the resolution prevailed by the follow­
ing vote: 

AYES: Messrs . Sneed, Halbrook, Harper, and Hoggard 

NOES: None. 

A true copy of the resolution is attached to these 
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Mr. Halbrook introduced a resolution entitled: 

RESOLUTION BY THE BOARD OF TRUSTEES OF ARKANSAS 
STATE TEACHERS COLLEGE COVENANTING TO ESTABJSLSH 
AND ENFORCE SUCH PARIETAL RULES AND REGULATIONS 
AS WILL ASSURE MAXIMUM OCCUPANCY AND USE OF TIE 
FACILITIES AND SERVICES TO BE AFFORDED BY CERTAIN 
DORMITORIES, THE REVENUES OF WHICH WILL BE PLEDGED 
TO THE BOARD OF TRUSTEES OF ARKANSAS STATE TEACHERS 
COLLEGE DORMITORY BONDS OF 1961, SERIES A, B, AND C, 

which he read, and then moved that the resolution be adopted. Mr. Harper seconded 
the motion. 

The motion carrying with it the adoption of the resolution prevailed by the follow-
1g vote : 

AYES: Me1>srs. Sneed, Halbrook, Harper, and Hoggard 

NOES: None. 

A true copy of the res?lution is attached to these minutes as a part hereof. 

Mr. Wallace Tpwnsend, bond counsel, then presented the form of the proposed 
Trust Indentu~e to secure the Board of Trustees of the Arkansas State Teachers Col­
lege Dormitory Bonds of 1961, Series A, B, and C. After the provisions of the Trust 
Indenture had been explained and discussed. 

, Mr. Harper offered a resolution approving the Trust Indenture and naming the 
Trustee and Paying Agent and Alternate Paying Agent, and .. moved that it be adopted. 
Mr. Halbrook seconded the motion, which was unanimously adopted by the following 
vote: 
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A true copy of the resolution is attached to these minutes as a part hereof. 

RESOLUTION 
AUTHORIZING PUBLICATION OF SALE NOTICE OF THREE 

BOND ISSUES 

324. 

WHEREAS , the Board of Trustees of Arkansas State Teache rs College has under 
consideration the issuing of three Series 1961 Bonds for the purp'ose of refunding $315,000 
of Series A and $765, 000 000 

t7m
(t7m4O_54,4ig33 0.1416MC 
/SuspecF Tm4.8 127.58 6782 689.53 Tof )Tj
10.0801 0 0 8.8 366.71 689.5the 
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3. That the achninistrative officers of the College be and they are hereby authorized, 
ordered and directed to do any and all things necessary and/ or convenient to carry out and 
accomplish the purpose of this resolution. 

ADOPTED AND APPROVED this the 4th day of January, 1962. 

is~n~d_:..)_J~h~ ~._S~e~d..!..-!_r:... _____ _ 



3Z6. 
4. That the officers of the College are hereby directed to utilize and to cause the 

utilization of said Project, Short Hall, and Minton Hall in 
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RESOLUTION 
BY THE BOARD OF TRUSTEES OF ARKANSAS STATE TEACHERS COLLEGE 
AUTHORIZING THE EXECUTION OF THE TRUST INDENTURE AND OTHER 
INSTRUMENTS, AND THE EXECUTION AND DELIVERY OF THE BONDS 

WHEREAS, the Arkansas State Teachers College has entered into a Loan Agreement 
with the United States of America whereby the College will exi::hange $315, 000 in 2 7 I 8% 
bonds and $765, 000 in 3 l/ 8% bonds, all dated October l, 1961, for its outstanding bonds 
in the same amounts and bearing the same rates of interest, dated April l, 1960, and 
will sell to the United States its new issue of $460, 000 in 3 1/2% bonds dated October l, 
1961, at a price of par and accrued interest; and 

WHEREAS, the Colleg·e will advertise the public sale of these three bonds in both 
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In response to a communication received from Ed Speaker, President of the Cadron 
Valley Development Company, offering for sale property situated at the corner of 
Bruce and Donaghey Avenue, Conway, Arkansas, sometimes known as the Hill House, 
Trustee Hoggard moved that the President and Business Manager of the College be 
directed to examine same and recommend action the Board should take relative to 
purchasing this property. This motion was seconded by Trustee Harper and unani ­
mously passed. 

Upon motion of Trustee Halbrook, the President and Business Manager were directed 
to examine 39 lots owned by the Little· Estate and situated directly North of that part 
of The Arkansas State Teachers College land now assigned to the athletic playing fields 
and recommend action the Board should take relative to purchasing this property. 
This motion was seconded by Trustee Harper and unanimously passed. 

A discussion of the physical plant needs of the college was led 
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Pro3ect No. CH-Ark-4S (S) 
Arkansas State Teachers College 
Conway, Arkansas 
Contract No. H-$02-865 

LOAN AGREEMENT ----- ---------~ 

THIS U>AN AGREEMENT, dated aa of December l, 19611 by and between 

Board of Trustees of the Arkansas State Teachers College (herein called 

the "Borrower"), and the Ullited States or America (herein called the 

"Oovermnent tt), Wrt'NESSETHi 

Section l. Amount, Purchase Price1 and Purpose.· . Subject to the 
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its ontstaming Board of Trustees o! the Arkansas State Teachere College 

Student Center Bonds, ·series l9S6, dated October l, 1956, bearing 

interest at the rate or 2-3/4% per annum, numbers 18 to 3$0, inclusive, 

aggregating $333,000 (herein sometimes called "OUtstanding Bonds ot 

19%tt), 



(9) Redemption Pronsiomn Bonds numbered lA through JOA 
inelus~ve, maturing October 1 1 1962 through October 1 1 
1966 inclusive, to be non-callable. Bonds numbered 3ll 
through 264A inclusive, ir.aturing October 1, 1967 through 
October 11 1991 inclusi ~ 1 to be callable at the option 
of the Borrower prior to the stated maturities thereof, 
in whole or in part and in inverse numerical order on 
any interest payment date after October 11 1$166 upon at 
least thirty (30) days• prior notice at the principal 
amount thereof, plus accrued interest to the date of 
redemption and a premium for each bond as followsi 

3% if redeemed April 1, 1967 through October 1, 1971 inclusive 
2!% n n April l, 1972 " October 1 1 1976 " 

2% tt " April 11 1977 " October 11 1981 " 
l~ " " April 11 1982 " October l, 1966 " 

1% " " after October 11 1986. 

Bonds numbered 26$A through 333A inclusive, maturing 
October 1 1 1992 through October 1 1 19$ inclusive, to be 
callable at the option of the Borrower in whole or in 
part and in inverse numerical order on any interest 
payment date during the entire life of the loan, upon 
at least thirty (JO) days' prior notice, at par plus 
accrued interest to the date of redemption. 

' Priority as to call shall exter.d to bonds numbered 26.5A 
through )JJA inclusive over bonds numbered JlA through 
264A inclusive. 

{b) The Series "B" Bonds are described as follows: 

(l) Designation: Board of Trustees of the Arkansas State 
Teachers College Student Center Bonds of 1961, Series B. 

(2) Datei October 11 1961. 

(3) Principal Amount: $2$0,ooo. 

(4) Denomination: $11000; h0t1ever, until such time as the 
purchasers of the Bonds request(s) the preparation ot 
the definitive Bonds, a single Bond or Bonds shall be 
issued in an amount equal to the Bonds contracted for 
by said purchaser or purchasers. 

(5) Type: Negotiable, serial, coupon bonds. 

(6) Interest Rate: 3-3/8% per annum, payable semi-annually 
on April l and October 1 in each year, first interest 
payable April 11 1562. 

-3-



(7) Maturitieei October l, in years arxl amounts as tellowas 

Year --
1%4 
196$-1968 
1969-1973 
1974-1976 
1977-1980 

Amount 

$ s,ooo 
6,ooo 
7,000 
8,coo 
9,000 

Year -
1981-1983 
1984-1986 
1987-1988 

. 1989-1991 

Amount 

$10,000 
u,ooo 
12,000 
13,000 

(8) Numbers: lB to 2SOB, inclusive, in order or maturit7. 

(9) 

Matve, m
(6.2ve, )Tj
osi 0 0 12 0 0112.8 4.37721 

m
(1B )43 



{i) A first lien on and pledge of the net revenues derived 
tran the operation of the Student Center including, 
but not limited to, the Bookstore, Snack Bar, B<Mling 
Alley, and Post OfficeJ 

(11) A pledge of a Student Center Fee of $5.oo for each 
regularly enrolled student for each semester of the 
regular tem and <1;2.So ror each enrolled student 
tor each summer tenn. 

(2) Place and 
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or any portion ot the Bonds in blocks as specified. at an interest cost 

ot not, more than three and three-eights per centum (3-3/8%) per annum, 

the Bonds or any such portion thereof shall be sold to such bidder or 

bidders. In the event of a sale of all the Series "B" Bonds to a purchaser 

or purchasers other than the Goverment, this Agreement shall terminate 

except with respect to obligations hereunder between the Borrower and 

the Goverment as of the date of such sale of the Bonds. In the event 

acy of the Bonds are awarded to the Government, it is agreed that the 

obligations hereunder shall continue in the same manner as if' all the 

Bonds were sold to the Goverment. In the event no bid is received fran 

a bidder or bidders other than the Government within the tenne herein 

specified, all of the Bonds shall be sold to the Government. 

The Borrower, at the option of the 



) 

Section 4. Descri12tion of the Project. The Project shall consist 

ofs Addition and remodelling of existing Student Union Building (herein 

called the "Project"). 

Section 5. Government Field Ex!!nse. The amount of the fixed fee 

tor Government field expense referred to in Section 30 ot the attached 

Te:nns and Conditions shall be $2,600. 

Section 6. Special Conditions. The Government's obligation to 

purchase the bonds of the Borrower is also subject to the Special 

Conditions attached hereto and made a part hereof as 1\Xhibit B. 

IN WITNESS WHEREOF 1 thi$ Agreement has been executed in the name ot 

Board of Trustees of the Arkansas State Teachers College, by the undersigned 

official, and under its official seal, attested by its Secretary, and 1n 

the name and on behalf of the United States of America, Housing and Herne 

Finance Administrator, Canmunity Facilities Commissioner, by the under­

signed official. 

(SEAL) 

A'l'l'FSTs 

MAR 7 1962 

Date 

BOARD OF TRUSTEES OF THE ARKANSAS 
STATE TEACHERS COLLEGE 

By~~~. 

UNITED STATES OF AMERICA 
Housing and Home Finance Administrator 
Community Fa lities Commissioner 

-7-
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-~"' Section 20. Insuran ce During Construction. The Borrower shall require that each 
of i ts 
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L, 12. Retention of Title. So long as the Government holds any of the Bonds, 
the Borrower shall not dispose of its title to the Project or to any facility the 
revenues of which are pledged as security for the Bonds, or to any useful part 
thereof, including any facility necessary to the operation and use thereof, and the 
lands and interests in lands comprising their sites, except as permitted in the 
Loan Agreement and the bond authorizing proceedings. 

Section 33. Insurance on Completed Project. 

(a) Fire and Extended Coverage. Upon acceptance of the Project from the 
contractor, the Borrower shall, if such insurance is not already in force, procure 
Fire and Extended Coverage Insurance on the Project and, upon receipt of funds 
acquired pursuant to the Loan Agreement, the Borrower shall, if such insurance 
is not already in force, procure Fire and Extended Coverage Insurance on any 
other of its buildings the revenues of which are pledged to the security of the loan. 
The foregoing Fire and Extended Coverage Insurance shall be maintained so lo"ng 
as any of the Bonds are outstanding and shall be in amounts sufficient to provide 
for not less than full recovery whenever a loss from perils insured against ac;es 
not exceed 80 percent of the full insurable value of the damaged building. 

Where a Trustee is to be or has been designated in connection with the Bonds, 
each such insurance policy shall be acceptable to the Trustee and shall contain a 
clause making all losses payable to the Trustee as its interest may appear. 

In the event of any damage to or destruction of any of said building or buildings, 
the Borrower shall promptly arrange for the application of the insurance proceeds 
for the repair or reconstruction of the damaged or destroyed portion thereof, or 
retire the outstanding bonds. 

(b) Boiler Insurance. Upon acceptance of the Project from the contractor, the 
Borrower shall, if such insurance is not already in force, procure and maintain, so 
long as any of the Bonds are outstanding, Boiler Insurance covering any steam 
boilers servicing the Project, in a minimum amount of $50,000.00. 

(c) Liability Insurance. Upon receipt of any funds acquired pursuant to the 
Loan Agreement, the Borrower shall, if such insurance is not already in force, 
procure and maintain, so long as any of the Bonds are outstanding, Public Liability 
Insurance with limits of not less than $50,000.00 for one person and $100,000.00 
for more than one person involved in one accident to protect the Borrower from 
claims for bodily 



/ 
Section 34. Parietal Rules. The Borrower shall establish and maintain sot'r ~s­
any of the Bonds are outstanding, such parietal rules, rental rates and c'barges 
for the use of the Project facilities and such other facilities the revenues of which 
are pledged to the payment of the Bonds as may be necessary to (1) assure maximum 
occupancy and use of said facilities and (2) provide together with any other funds 
herein pledged to payment of the Bonds (a) the operating and maintenance expenses 
of said facilities , (b) the debt service on the Bonds, (c) the required reserve 
therefor, and (d) the Repair and Replacement Reserve where such reserves are 
required. r 
Section 35. Proper Records and Books. The Borrower covenants that it will keep 
accurate financial records and proper books relating to the Project, other facilities 
the revenues of which are pledged to secure the Bonds, and other pledged revenue 
sources, and such records and books shall be open to inspection by the Bondholders 
and their agents and representatives. The Borrower further covenants that not 
later than 90 days after the close of each fiscal year it will furnish to the Trustee 
and to any Bondholder who shall request same in writing, copies of audit reports 
prepared by an independent public accountant, or 



EXHIBIT B 

CFA-52l(a) 
(10-60) 

Project No. CR-Ark-~5(S) 

The following Special Conditions are ma.de a part of the Loan Agreement 
for the above •. numbered project, as specified in Section 6 of the Loan Agree­
ment. 

1 . The Borrower shall deliver the Student Center Bonds of 1961, Series A 
and Series B at one time, with the Government surrendering the outstanding 
Student Center Bonds, Se!'ies 1956 for a like amount of Student Center 
Bonds of 1961, Series A. The payment of accrued interest on the Bonds so 
surrendered and the Series A Bonds so delivered shall be adjusted so that 
no overlapping interest is paid and any balance of accrued interest due 
on the Bonds so surrendered shall be paid to the 
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EXHIBIT B--2 

4. The Borrower shall establish with the Trustee to be designated in the 
Indenture, and maintain so long as any of the Bonds are outstanding, a 
separate Bond and Interest Sinking Fund Account vmich may be designated 
as the "Student Center Bond Fund" into which shall be deposited: 

e.. All the accrued interest received from the sale and/ or exchange of 
the Bonds; 

b. All the funds and/ or investments in the Bond e.nd Interest Sinking 
Fund Account, includi~g the Reserve Accolmt therein, .en, 

�i�n�c�l�u�d�ithe 
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EXHIBIT B--3 CH-Ark-45(S) 

6. 

expense of the Student Center operations . However, in the event the 
funds in the Student Center Bond Fund should be reduced below the 
debt service reserve of $59,500, funds on deposit in the Student Center 
Repair and Replacement Reserve Account shall be transferred to the 
Student Center Bond Fund to the extent required to eliminate the defi­
ciency in that account . 

Subject to making the foregoing maximum deposits, the Borrower may use 
the balance of excess funds in the Student Center Revenue Fund Account 
at the close of each sch~ol term to redeem outstanding Bonds on the next 
interest payment date, in inverse numcri ce.l order and in amounts of not 
less than $5,000 par value at one time, or for any expenditures, including 
the payment of debt service, in improving or restoring any existing 
housing and dining facilities or providing any such additional facilities . 



OFFICE OF THE PRESIDENT 

I .. 

THE ARKANSAS STATE TEACHERS COLLEGE 
CONWAY, ARKANSAS 

TO WHOM IT MAY CONCERN: 

The followin1 ia a Re1olution pa11ed by the 
Board of Tru1tee1 meeting in regular 1e11ion on January 5, 
1962. in the office of the Preaident of the Colle1e: 

A motion wa1 made by Tru.1tee Harper and 
aeconded by Tru1tee Hoaaard that a Loan Aareement in 
the amount of $250, 000 for the expan1ion of the 1tudent 
center building, offered by the Federal Hou1in1 and Home 
Finance Aaency, and explained to the Board by Bond Ap·t <</Conf 0 >>BDC 
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