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The Board of Trustees of The Arkansas State Teachers College met in the President's
office Thursday,
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The Board of Trustees of
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1. That the advertisement of the sale of the Student Center Bonds of
1961, Series B, in The Bond Buyer is hereby approved and confirmed.

2. That the offer of the Housing and Home Finance Agency to exchange
the outstanding $333,000 Board of Trustees of Arkansas State Teachers College
Student Center Bonds, Series 1956, bearing interest at the rate of 2 3/4% per
annum, for a like amount of Student Center Bonds of 1961, Series A, bearing the
same rate of interest, and to buy the $250, 000 in Student Center Bonds of 1961,
Series B, at a price of par and accrued interest for 3 3/8% bonds, be and the
same is hereby accepted, and the exchange is approved and the $250, 000 in new
bonds are hereby sold to said Housing and Home Finance Agency.

3. That the form of said Trust Indenture is hereby approved.

4. That The Commercial National Bank of Little Rock, Arkansas, be
and it is hereby named as Trustee and Paying Agent to serve under the Trust
Indenture that will be executed to secure said Bonds, and that The Chase Man-
hattan Bank, New York, New York, be and it is hereby named as Alternate
Paying Agent to be named in the Bonds, and to be an optional place of payment
for the holders of the Bonds secured By the Trust Indenture.

5. That the Chairman and Secretary of this Board are hereby authorized
and directed to execute and deliver:

(a) The Trust Indenture pledging the revenues from the Student
Center and setting out the terms and conditions of the Bonds, their parity provi-
sions, and the remedies for their Enforcement; and all other instruments, certifi-
cates and papers of every kind required or helpful in the delivery of the Bonds; and

(b) The Student Center Bonds of 1961, Series A and B, upon receipt
of the Bonds being exchanged for the Series A Bonds and the payment of the purchase
price of the Series B Bonds.

ADOPTED AND APPROVED, this 12th day of April, 1962.

Qsigned)^ _Jqhn_W_. _Sneed,_Jr._
Chairman, Board of Trustees of
Arkansas State Teachers College

M_rs_. _Rufus W._Mo£gan,_ Jr._
Secretary, Board of Trustees of
Arkansas State Teachers College

RESOLUTION

BY THE BOARD OF TRUSTEES OF ARKANSAS STATE TEACHERS
COLLEGE EXTENDING THE AUTHORITY OF THE PRESIDENT OF
THE COLLEGE TO TAKE CERTAIN ACTION IN THE ABSENCE OF
THE CHAIRMAN OF THE BOARD OF TRUSTEES.

WHEREAS, by resolution adopted January 4, 1962, the Board of Trustees
of Arkansas State Teachers College authorized the President of the College to take
action under certain circumstances, but such resolution was limitedHo the construc-
tion for which the Board is issuing its Dormitory Bonds of 1961, Series C, and it is
desirable to extend the authority therein granted to the work for which the Board is
issuing its Student Center Bonds of 1961, Series B; now, therefore,

BE IT RESOLVED BY THE BOARD OF TRUSTEES OF ARKANSAS STATE
TEACHERS COLLEGE:
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1. That the authority conferred upon Silas D. Snow, President of Arkansas
State Teachers College, by said resolution adopted January 4, 1962, be and the
same is hereby enlarged and extended to include matters in connection with the ad-
dition to and remodelling of the Student Union Building being constructed with the
proceeds of the Student Center Bonds of 1961, Series B.

ADOPTED AND APPROVED this 12th day of April, 1962.
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