
May 14, 1947

The Board of Trustees, Arkansas State Teachers College, met in the
President's office, Arkansas State Teachers College, at 2 P.M.
Y/ednesday, Hay 14, 1947, pursuant to written notice of the meeting and
its purposes as authorized by the Chairman. Trustees Cox, Johnston,
Parham, Guthridge, Elton and Flanagin xvere present. Trustee Colvert
was absent on account of illness. Governor Ben Laney was present for
part of the meeting.

Mr. Cox, Chairman of the Board, announced that a quorum was present
and directed that the minutes of the last meeting be read. The minutes
were read and approved.

Mr. Cox then declared the Board of Trustees ready for items of old and
new business.

President Irby reported that the college dairy had been listed for sale
with Southern Realty Conpany, Conway, for a period of 120 days as of
April 28, 1947, at a $24,000.00 selling price, with commission to the
salesman of 10 percent on the first $10,000.00 received and 5 percent
on the amount received above $10,000.00. Trustee Guthridge made the
motion that $24,000.00 be accepted if and when offered. Trustee Elton
seconded the motion which carried unanimously.

£x After a general discussion of the operation



Chairman Cox read a letter from T. C. Carlson, Secretary to the Board of
Trustees, University of Arkansas, which requested that the college
contribute to a fund to pay the cost of lawyers fees in a suit brought
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Ned O'Kelley Carpenter 166.66
R.J.DeSalvo Cafeteria Manager 200.00
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