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Principal Principal

Year(s)

1960-1964
1965-1970
1971-1975
1976-1979
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such portion thereof shall be sold to such bidder(s). In the event of a sale of all
the Bonds to a purchaser(s) other than the Government, this Agreement shall
terminate except with respect to obligations hereunder between the Borrower and the
Government as of the date of such sale of the Bonds. In the event any of the Bonds are
awarded to the Government, it is agreed that the obligations hereunder shall continue
in the same manner as if all the Bonds were sold to the Government. In the event no
bid is received from a bidder(s) other than the Government within the terms herein
specified, all the Bonds shall be sold to the Government. It is agreed that so long as
the Government owns any of such Bonds, it will waive the non-callable provisions,
publication of notice, and premium for call applicable thereto.

Section 4. Description_pf_the_Project^ The Project shall consist of a dormitory
with appurtenant facilities to house approximately 116 men students and one counselor
(herein called the "Project").

Section 5. Audit and Inspection^Expenses. The amount of the fixed fee for audit and
inspection expenses referred to in Section 36 of the attached Terms and Conditions
shall be $2,600.

Section 6. Special Conditions . Th
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IN WITNESS WHEREOF, this Agreement has been executed in the name and on behalf
of the United States of America, Housing and Home Finance Administrator, by the
undersigned Regional Administrator, and in the name of The Board of Trustees of
Arkansas State Teachers College by the undersigned Chairman of said Board,
and under its official seal, attested by the Secretary of said Board.

UNITED STATES OF AMERICA
Housing and Home Finance Administrator
Community Facilities Commissioner

Date By Regional Administrator

THE BOARD OF TRUSTEES OF ARKANSAS
STATE TEACHERS COLLEGE

SEAL By John W. Sneed, Jr
Chairman, Board of Trustees

ATTEST:
Mrs. Rufus W. Morgan, Jr
Secretary, Board of Trustees

The complete insurance coverage on The Arkansas State Teachers College's buildings
and facilities was reviewed. Afte
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B. Election oft

(1) Miss Sue Idneback, Instructor of Speech, effective September 1, 1957 at a salary
of $375*00 per calendar month.

(2) Miss Carlysle Ellis, Instructor in the Department of Economics, Sociology and
and Business Education, effective September 1, 1957 at a salary of $1|00.00 per cal-
endar month.

B. Salary Adjustments:
(1) The salary of R. F. Selvidge be increased $25»00 per calendar month so long as he

is Acting Head of the Physical Science Department, effective September 1, 1957.

(2) The salary of Miss Frances Webb be increased $25*00 per calendar month so long as
she is Acting Head of the Home Economics Department, effective September 1, 1957.

This motion was passed unanimously by the Board,

"here being no further business the Board adjourned.

jjohn W. Sneed, Jr., Chaimlan

MrsTRufus ¥. Mor


