
March 30, 1944

The Board of Trustees, Arkansas State Teachers College, met in the
office of the President, pursuant to written notice of the meeting
and its'purposes as authorized by the chairman of the board. After
assembling the chairman directed the roll call. The following
members were present: Chairman Bachelor, Secretary Bruce Kendall;
R. ^. Cox; 0. H. Parham and Mrs. George F. McKinney. The following
members were absent: Dr. A. LI. Elton and Charles Maze. President
Irby was also present.

Chairman Bachelor announced that a quorum was present and asked for
the presentation of whatever items of business or policy should be
presented to the Board for action.

The minutes of the last meeting were read and approved.
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President Irby asked for a discussion of the 1944-45 budget and stated
that as of March 1, 1944, cash resources of the college were

a. Cash on hand - $65,000.00
b. Cash in sinking funds 56,000.00
c. Federal bonds 20,000.00

that the estimated revenue of the college 1944-45 exclusive of self
sustaining departments: farm, extension, dining hall, was

a. State funds - - $147,000.00


