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r.~ay 22, 1939 

The Board of Trustees of Arkansas State Teachers' 
College, Conway, Arkansas met pursuant to call of the Chair
man of the Board at the office of the President of the College 
on the 22nd day of I:ay, 1939, and on the call of the roll, the 
following answered "present"~, to- wit: 

Trustees , T. H. Alford, Chairman, S. Theo Smith, Earl 
Page, and J. Oscar Humphrey, Secretary of 
the Board . 

Absen
the 



T. H, Alford 
Earl Page 

s. Theo Smith 
J, 



VIHEREAS, the report of the financial advisers of the Cor
poration recommends Borrowers request be granted ; and 

VnrEREAS, Borrower has represented that it is empowered by 
law to issue refunding bonds for the purpose contemplated; and 

WHEREAS, on the basis of advice from the Legal Division , it 
appears that Borrower possesses refunding power as represented 
and that this Corporation has authority , pursuant to Section 
II of Public No. 1, 14th Congress, to surrender evidences of 
indebtedness which it has acquired pursuant to Section 201 (a) 
of the Emergency Relief and Construction Act of 1932, and to 
accept in lieu thereof other evidences of indebtedness , whether 
of the same or longer ~turities or otherwise differing , which 
in the judgment of this Corporation are more desirable than 
those 





II. This Corporation shall not be under any duty to sur
render the 5i% Dormitory Bonds held by it and to accept 
refunding bonds in exchange therefor unless: 

(A) Promptly upon 





any rights to be conferred upon it or on its behalf may 
be exercised by its 





(SEAL ) Signed: 
Secret -r-=-;.<.::.==:-~':'7~::7"~~::-'.o~f;--

Arkan s State Teach rs' College, 
Com y, Arkansas. 

Thereafter.another resolution for the issuance of said 
refunding bonds was offered by Trustee Smith with the motion that 
it adopted, which motion was seconded by Trustee Hurriphrey. 

After a discussion of the 











S e c t i o n  4: T h e  r e f u n d i n g  b o n d s  a n d  t h e  c o u p o n s  t o  b e  a t t a c h e d  t h e r e t o  s h a l l  b e  i n  f o r m  s u b s t a n t i a l l y  a s  f o l l o w s :  U N I T E D  S T A T E S  O F  A J . : E R I C A  S T A T E  C F  A R K A H S t . S  D O A R D  O F  T R U S ' r k ' . . . . E S  O F  A R . K A ? J S A S  S T A T E  T E A C I - - : : E R S  C O L L I D E  D O R I  ! ! T O R Y  R E F U N D I N G  B C N D  $  - - - - - - K N O ' . ' /  A L L  I  : E N  B Y  T H E  S E  P R E S E N T S : That the Board of Trustees of Arkansas State Teachers College, at Conway , Arkansas, for X K H  v a l u e  r e c e i v e d ,  h e r e b y  p r o m i s e s  t o  p a y  t o  t h e  b e a r e r , or if this b o n d  b e  r e g i s t e r e d ,  a s  h e r e i n a f t e r  p r o v i d e d ,  t o  t h e  r e g i s t e r e d  h o l d e r  h e r e o f , the s u m  o f  D o l l a r s  ( $·· } on t h e  f i r s t  d a y  o f  J u l y  1 9 1 __ , and to pay interest on said1sun from the date her

eo f until paid1at the rate of four per c e n t  ( 4 % ) p e r  a n n u m ,  p a y a b l e  o n  t h e  f i r s t  d a y  o f  J u l y ,  1 9 3 9 ,  a n d  s e m i a 
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secured by a pledge of the gross revenues derived from the oper
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Section 11. 

The refunding bonds herein authorized shall be exchanged, on 
a basis of par for par , for the outstanding bonds , nunbered from 
20 to 159 , both inclusive, now held by Reconstruction Finance 
Corporation . 
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