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December 5, 1939

The Board of Trustees of the Arkansas State Teachers College met in
regular quarterly meeting at the office of the Chairman of the Board,
the State Commissioner of Education, in the State Capitol at Little
Rock at 10:00 a.m. Tuesday, December 5, 1939 with the following members
present and voting: Alford, Page, Smith, Humphrey. Absent: Evans,
Larey, Compere.

Minutes of the meeting September 5, 1939 read and approved.

Motion by Page, seconded by Smith that the business manager of the
college,be instructed to charge the utility bills and janitor
service against each building and department in accordance with
the amount used, to be paid from the income for the operation of
said building or department.

Motion carried.

An explanation was made by President McAlister with reference to
funds to pay the principal and interest on dormitory building bonds,
series 1939. Funds from which were used for the construction by
Bernard Hall, the Commons and the Heat Plant. Motion by Smith, seconded
by Page that the business manager set up a sinking fund to retire
these bonds and place in this fund flOOO.OO each school month as
follows: the income from room rent in Bernard Hall, and the re-
mainder from the dining hall receipts.

Motion by Humphrey, seconded by Page that a fee of ?104E.50 be paid
by the business manager of the college to Judge Archer ^fheatley
and Mr. Lamar Williamson, attorneys in the refudning of bonds issued
in 1934. This being one-half the saving in interest for the first
year.

Motion carried.

The State Commissioner of Education recently requested that ench
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APARTMENT DORMITORY (Shaw)
Insurable Value - - _ - _ _ _ _ _ _ _ $113,000.00
Insurance ^should be 90,400.00
Value of Contents 8, 500.00
Insurance should be 6,800.00

BERNARD HALL (Building, Farris - Contents, Shaw)
Insurable Value - - - - - - - - - - - - - - 104,000.00
Insurance should be 83,200.00
Value of Contents 6,250.00
Insurance should be 5,000.00

DINING HALL (Shaw)
Insurable Value - - - - - _ _ _ _ _ 83.000.LO •
Insurance should be 66,400.00
Value of Contents 7,000.00
Insurance should be 5,600.00

BOILER HOUSE, NEW - & CHOKNEY (Shaw)
Insurable Value _ _ _ _ _ _ _ _ _ _ 39,000.00
Insurance should be 31,200.00

NYA BUILDING (Keller)
Insurable Value <r - 20,000.00
Insurance should be 16,000.00
Value of Contents 1,500.00
Insurance should be 1,200.00

Kotion



Hotion by Page, seconded by Smith that the following resolution
be adopted:

WHEREAS,




