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�1�~ �~�c�H� 20, 1934. 

A meeting of the Board of '£rustees of the Arkansas State '1'eachers 
College was 
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tl:ie nc11 apart ment dormitory and 3.DY other papers conneated ·.1ith the 
construction thereof that ,·iay need approval. 

�~�t� the request of the Iresidcnt of t he Board , H. t . McAlister , 
the :!"resident of tho College, gave a the of the 

. 



(c) 
(d) 

(e) 
(f) 

( g) 

�~ �·� !·egotiable, general obligat ion , coupon bond. 
�R�e�g�i�s�t�r �~ �t�i�o�n �.� �~�e�g�i�s�t�e�r�a�b�l�e� at the �~�p�t�i�o�n� of the holder 
as to princ ipal only. 
Date. April 1 , 1934. 
Interest. 4 perccent per anuu.m, payabl e on October 1 , 
1934 and semi- annuall y thereafter on the first day of 
April 
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of t he United States of America having an aggregate market value, 
exclusive of accrued interest, at all times at least equal to the 
balance on deposit in each such account. Such securities \7ill e it her 
be de nos i ted ·;1i th the Sorrower or b!3 held by a trustee or agent 
satisfactory to the Finance Divi sion, provided that the trust or 
agency agreerrent is �s�a�·�~�i�s�f�a�e�t�o�r�y� to Counsel for the Government. 
r rovided, however, that at the option of the Finance Division such 
spacial account or accounts may be secured by a surety bond, or bonds 
which shall be in fo1'Y!l, sufficiency and substance satisfactory t o 
Counsel for the Government. Any balance or balances remainine; un­
exnended in such special account or accounts after the completion of 
of-the rroject and which are not required to meet unpaid obligations 
incurred in connection >'Jith the construction of the : roject shall be 
paid into said Bond Fund. 

7 . Di sburser:-e nt of :3ond l roceeds and Grant. The Borrower r: i 11 
expend t he funds in such s-cecial accountor--a:coounts only for such 
purposes as shall have been previously specified in certificates 
accompanying the requi>sitions for such funds, f ibd with th0 Government 
and approved by Counsel for the Government, or such funds shall be 
used for purchasing Bonds as provided in this �~�g�r�e�e�n�~�n�t�.� 

8 . �~�{�a�t�e�s �.� 'l'he Horro\'1er shall charge tolls, fees, rents and other 
charges for the services and facilities afforded by the 1-roject ·11hich 
shall be sufficient to produce during each fisc·; l year t he net income 
(income renaining after deductinB operation, maintenance and repair 
expenses} estimated in the Borrower• s Application, n&nely 08, 554, 
except as hereinafter provided. 

9 . Use of Income. The Borrorier shall deposit al l the net income 
in the �B�o �~�d� and use the same solely to IB y the interest on 
and principal of the Bonds as and ·.1hen the same becolll.e due. If at 
any time a reserve sufficient to ps.y the interest and principal re­
quiraments for one year in advance is accumulated 
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receipt oft.' the Agreement, the Borrower shall adopt a resolution 
setting forth the Agreeroont in full, approving the same, and author­
izing and directing the execution thereof by the official or officials 
designated to si

t h e  
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as thereto fore approved by Counsel for t he Govcrbment. 

5 , Subsequent :iond Jeguisi tions. Unl ess all of the Bonds 
shall have been previously delivered and paid f or , from time to 
time aft er the f irst Bond payment, but not oftener t han once a 
month, (unless othernise satisfactory 

nds 
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10. Final Grant Payment. If the final Gr ant requisit i on and 
the documants ace ompanying the same are satisfactory in form, 
sufficiency and substance to Counsel for t he Goverrun9nt, then subject 
to the ter-ms and conditions of t his Agreement, upon reqsonable 
notice to the Borrower, and within a reasonable time after the 
receipt by the Government of the final Grant requisition (but not 
earlier than ten days after the o

c o nt, ont, n t ,  e finant, nt, finant, nt, e nt, n t , Be the e the e e the e e e e the finae e the nt, the e nt, the e the e the e 



(d) 

(e) 

(f) 

(g) 

(h) 

( i) 

rie.y promulP:ate in cnnnection trorewi th. Such minimum 
rates, if any,:shall also be stated in all proposals of 
bids subm1tted including t hose of subcontractors; and a 
clearly legible statement of all waf:e rates to be paid 
the several classes of labor employed on the uork shall 
be posted in a prominent and easily accessible place at 
the site of the 

classes waf:e 
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( j) 

I ( k) 

(1) 

(m) 

(n) 

regardless of any contractual relationshi D bet·.;eeu the 
contractor nr 

nsub

c



lU 

recruitment, shall be observed. 

E!!:.B.! ! ·



(f) Financinl Condition. If, in the judgment of the Finance 
Division, the financial condition of the Borrower shall 
have changed unfavorably in a material �d�e�~�r�e�e� from its 
condition as theretofore represented to the Government. 

5. Representations and '.7arranties. 'fhe Borrower represents 
and warrants as follows: 

{a) Authorizations. All necessary authorizations, permits, 
licenses and approvals from �~�e�d�e�r�a�l�,� State, county, �~� 
municipal and other authorities in c onnec ti on with the -lq �~� 
Project or the 3onds have been or wi ll be obtained; �.�.�_�.�~� 

(b) Litigation. No 

obtained; a30.7 305.64 684.23T
BT
0.475 0.471 0.4(ll )Tj
0.396 0.392 0.0_0 090.7383 0 0 10. Tm
ll 
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if, in the opinion of Counsel for the �G�o�v�e�r�~�n�t�,� �~ �h�i�o�h� shall be 
conclusive, such v1aiver or amendment does not substantially 
vary the terms of this Agreement. No \7aivcr by the Gove-runent 
of any such provision shall constitute a waiver thereof as 
�a�p�p�l�i�e�~� to any subsequent obligation of the �B�o�r�r�o�~�e�r� or the 
Government under this Agreement. 

12. Agreeimnt not for i!!!. Benef'i t .Qf. �~� Parties. This 
Agreement is not for the benefit of any person or corporation 
other than the parties hereto, their respective assigns or the 
successors of' too Borro•'ler, and neither the holders of' the Bonds 
nor any other person or corporation, except the parties hereto, 
their respective assigns or the successors of the Borro\1cr , shall 
have any rights or interest in or under this �~�g�r�e�e�i�m�n�t�,� except as 
expressly provi ded for herein. 

13. Interest £!. Member .2f. Congress. No member of or Delegate 
to the �C�o�n�~�r�e�s�s� of the United States of 11..merica shall be admitted 
to any share or part of this Agreement, or to any benefit to 
arise thereupon. 

14. Validation. The Borrower hereby covenants that it wil l 
institute, prosecute and carry to completion insofar as it may 
be within the power of the Borrower, any and all acts and things 
to be performed or done to secure the enactment of legislation or 
to accomplish such other proceedings, judicial or otherwise, as 
may be necessary, appropriate or advisable to empoaer the Borrower 
to issue the Bonds empo







Daisy •.• Dick!ern;an i24) .. . .............. ...... ... .. ...... ,)1,900.00 
Jessie 1. ontgor.!ery, .:.>upervisor Junior •. igh .3chool (2;2 ) • • •• 1 , 900. 00 
Laur a Haynes, Supervisor 


