
January 7, 1936 

A meet inp, of the Boa rd of Trustees of .Arkans&s State Teachers' 
Colle.se, of the State of .Arkansas, C.onway, Arkansas, vw.s held 
at the office of the Chairman of the Boe.rd, �~�7�.� E. P!1i!1ps, in the 
State Capitol at Li t tle Rock, _· r ka nsas, on the 7th 
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�(�r�~�)� .lc1' i.stJOtion �!�>�r�i�v�i�l�c�~�!�~�s �:� J.q-"i::-terohl' , at �t�~�i�c� o;;tj on of 

tlle holder, r.s to pri 1.c ipo.l only; 
( ;, ) : t . t 1iri t · cs: C·n nccer..u0r 1 :i.r: thQ auount anc1 

:
:U4.12:42h1 s: 
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Treasurer wi t l1 a legal sssignment duly acknowledf·ed or proved. 
�~ �e�r�:�i�s�t�r�a�t�i�o�n� of any of such bonds as to princip&.l shaL. not 
uffect t .. e negotiability 





liq_uidatir:r, project and the e:ross income derived f r or.i the , . , 
operation t.1ereof sJH,11 be and is hereby ple•\:;:ed to, and sm1l.i be 
set apart es e. special fund for , the 11ayment of principal of 
und i nter.-; st on the oonds hereinbefore aut;1ori zed as the �~�" �a�r�n�e� 

wi ll respectively become 1ue. 
·rhet t he followin g be fixed as the initial rates, charges, 

and fees, to be est ablished f or the fac ili ties l!nd. services 
afforded by tile l ' roject, rihich said Board of Trustees. finds are 
reasonable and necessary: 

Buildina, fee - :;;10 per student· per semester for the r egul.8 r 
school year, and �~�i �l �O� per PUuaer session f or each student; 

Hent on Commons Buildine; - �~�'�. �2�0�0� per month (11 months per y•3ar); 

Dormitory ren-oal - )months 

anmonths 



payment or reasonable chc.rces tor the operation en6. cw.in­
tenance of the Project . 

{B) Operatirn· �~�·� \'/henever and so lons as the "Debt Fund" 
shall contain a sum equal to the am;rega te 01' the amounts 
set forth in �~�u�b �- �s�e�c�t�i�o�n� ( A ) of this Section, the balance 
of such sross revenues shall be paid into &n "Operating 
Fund" and shall be used for t he payment from tir1e to time 
of the expenses of the ope!'&.tion of' the Project, and i 'or the 
creation of' a reserve for continsencies in an amount equal 
to the estimcted expenses of the Project- for , 
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''onus, s'!o.ll h:.:vt; th<- r:i �·�~�~�l� t.. t <...11 rc::.som .. :)h: t im_,s to �i�n�~�p�c�c�t� tl1e 
�r�r�o�j�~�c�t� �~�n�u� all rdcorGs, Bccounts �~�n�d� data 01 �t�~�c� 0ot.ru of' rus­
tecs rclt.tin t:.-:c"'to . 

Jection 11. �.�1�.�!�~�t�.�.�t� this resolution si:.cll become: er1·ective r ·or.1 
and afte::· itscC:option, encl. the con:n'1nts anc. c.crcuments her<;in 
set out shall inure to i;he ilolc\er or holciers of ony 01 th1;: _,onus 
or any of the interest coupons l'ror.i �t�i�n�~� to tir:e outstandin;::. 
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and the se.me �~ �c�i�n�e� unE-nir.1ous, ss.id resolution 11c.s oy t he Chc:..irman 
�d�e�c�l�L�~�-�(� �t�~� �h �~�v�e� be8n duly passed �o�~�a� �~ �C �a�p�t�e�t�i �,� it beint as fo l-
lows , to- v;it : .J"1 

�3�~ �~� rr::_i .. S SOIJ-r.&D t h:::.t subject to tli.e rurnishinc o:l such se­
curity us r1£.y be �s�c�.�:�.�t�i�s�:�L�'�r�:�:�c�·�~�o�r�~� to tl:e :L:uild. inf; Cor;u.1ittee oi' the 
Board, cor-;.posed of r_;_-:rus t0es 


