7KH 8QLYHUVLW\ RI 8HQWUDO $UNDQVDV %RDUG RI 7TUXVWHH
PHHWLQJ DWW 'HFHPEHUQ WKH %RDUG RI 7UXVWHHYV &RQIHUI
+DOO ZLWK WKH IROORZLQJ RIILFHUV DQG PHPEHUYVY SUHVHQW

&KDLU O0U -RH :KLV
9LFH &K OU %XQQ\ $(
BHFUHW 5HY &RUQHC
OV (OL]DEHV
OV .DALQNOH
OU %UDG /DI
OV 6KHOLD ¢

0.,187(6

7KH ERDUG XQDQLPRXVO\ DSQBRRHEG W KH P LQEKRENYGRR HMHKRAHL Q .
VXEPLWWHG XSRQ PRWLRQ DQG VHFRQG

5(32576

SUHVLGHQWIWHWHSRHUWW 'DYLV UHFRJQL]JHG WKH 6WXGHQW 2U|
UHFRJQL]LQJ WKH MWKMEISSIOH 'LVWLQIXLVKHG 6FKRRO DZDU



'+(5($6 OU /DF\ ZzDV DFWLYH LQ 6LJPD 7DX *DPPD IUD
SUHVLGHQW RI WKH 6WXGHQW *RYHUQPHQW $VVRFLDWLR(
&HQWUDO $UNDQVDV LQ ZLWK D %DFKHORU RI 6FLHQFI

'+(5($6 OU /DF\ VHUYHG DV FKDLU RI WKH %RDUG RI °

:+(5($6 GXULQJ KLV WHUP DV FKDLU Rl WKH %RDUG
SURJUHVV E\ D KDYLQJ DQ LQFUHDVH LQ HQUROOPHQW
'RQDJKH\ +DO®R QXB WRKHBSKRUDWLRQ &HQWHU IRU 6FLHQFH
ILUVW SKDVH RI *UHHN 9LOODJH FRQVLVWLQJ RI ILYH VRL
3DQ






9HQGRU 3IRBM\:RUNV ,QF 'ULSSLQJ 6SULQJV 7H[DV
$PRXQW

6XPPDRI &RQWUDFW ,TKR SPAMRRIQR FRQV W U X FRAWIX®IGD FWH D W |
FKDOOHQJH FRXUVH IRU VWXGHQWY IDFXOW\ VWDIIl DQG WK
WKH LVVXDQFH RI D UHTXHVW IRU SURSRV I HIBQER WK H RRUMND/O

THUPHFHPEHU WR 6HSWHPEHU

SURSHUW)\ $FAXLWRXMRKOWRXOHYDUG &RQZD\ $UNDQVDV

5RQDOG DQG %RQQLH *UHHQ RZQ WKH KRXVH ORFDWHG DW
7KH KRXVH ZDV EXLOMV LD SWKRI[L P DWBIQG VIXDUH IHHW 7
SURSHUW)\ LV DSSUR[LPDWHO\ VTXDUH IRRW 7KH XQLYH
VWUXFEWXUH

7KH KRXVH LV ORFDWHG DW WKH LQWHUVHFWLRLY RIVEIRA VDK 1%
WKH XQLYHUVLW\ KDV EHHQ DFTXLULQJ SURSHUW\ IRU IXWXU
DGMDFHQW SURSHUW\ ORFDWHG DW WKH FRUQHU RI 6RXWK %

7KH XQLYHUVLW\ KDV VLIQHG DQ RQHUNDORG DFFHSWDBRRS\ ZRIV
VLIQHG DJUHHPHQW LV DWWDFKHG 7KH DJUHHPHQW UHTXLU

7KH FORVLQJ Rl WKH SURSRVHG DFTXLVLWLRQ LV FRQGL
7UXVWHHYV

7KH ERDUG XQDQLPRXVO\ DGRSWHG WKH%WRQQR X ®EBFINH VR O X\
VHFRQOG\EALQNOH

3% ( ,7 5(62/9(7KDW WKH %RDUG RI 7UXVWHHYV DSSURYHV WKH
DERYHSR@WKXOG DQG %RRQLUHKHJMEQH DQGKBXVYHAKDLWWKRD VWUH
DGGUHVV RI BRXWK % RXONMYQWIBYV &RQYZWKH DXRG RV K H
SUHVLGHQW DQRINFERD RWRHWKH 8QLYHUVLW\ SUHWHGW QO $U
PD\ IURP WRRRH GHVLJQDWH DUH KHUHE\ DXWKRUL]JHG DQG
H[HFXWH VXFK RWKHU GRFXPHQWVY DJUHHPHQWY DQG LQVWU
WR FRQVXMPIRWH MK QJ SXUFKDVH ~






Ronald and Bonnie Green
November 9, 2018
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$UNDQVDY 'HSDUWPHQW RI (PHUJHQF\ ODQDJHPHQW *UDQW




%HKDYLRUDO 6FLHQFHVY PHHW DFFUHGLWDWIL\RR UGIJR YD WRE ®



,. (OHFWULF KDV EHHQ VHOHFWHG DV WKH YHQGRU IRU WKH L1
'LQGVWUHDP 6HUYLFHV //& KDV EHHQ VH WHROWHF G PLPX Q/LKAD WH |
VZLWFKLQJ V\VWHP

SHVLGHQFH +DOO SHQRYDWLRQV 3KDVH ,,

3KDVH WZR RI KRXVLQJ UHQRYDWLRQV LQFOXGHY 6WDWH DQC
EXLOW LQ WIKH PKB FRQGLWLRQ DQG GHVLJQ RIWKKH EXLOGLC
XQLYHUVLW\IV H[SHFWDWLRQ IRU D OLYLQJ DQG OHDUQLQJ H
GLYLGHG LQWR WZR SKDVHV 3KDVH RQH LV LQ SURJUHVV ZL
VFKHGXOHG WR UHRSHQ IDOO D)DQHEEL QYK URRX BKK DVSURIQ H R2
LVVXH

7KH VFRSH Rl SKDVH WZR ZLOO LQFOXGEH EXWEDWRDY WRHSE
IDPL\ON\OH EDWKURRPYV UHSODFHPHQW RU UHSDLU RI KHD)
+9%$& V\WWHPV U H0S.0 R WHLDH Q IVQRS UHSODFHPHQW RI RO
2WKHU ZRUN ZLOO LQFOXGH SDLQW GRRUV ORFNV KDUGZDU

6WRFNV 0DQQ KDV EHHQ VHOHFWHG DV WKH DUFKLWHFW 1DE
FRQWUDFWRU

$ADGGLWLRQDO KRXVLQJ SURMHFW LV EULFN UHPHGLDWLRQ I
+DOO 7KH FRQWUDFWRU KDV QRW EHHQ VHOHFWHG

7KH SURFHHGV RI WKH ERQGV LI DSSURYHG E\ WKH %RDUG R
SURMHFWYV

7KH ERDUGXXOQD QIGFRSWHG WKH IROOR Z L QRIRU I WHROMR MIERWY EX R (
VHERQG E\ %UDG /DF\

5% ( ,7 5(62/9(" 7KDW WKH %RDUG RI 7TUXVWHHYVY KHUHE\ DGRS'
DWWDFKHG KHUHWR DQG DXWKRUL]JHV WKH LVWXBIQHH® RUG
WKH WHUPV DQG UDWHV WKHUHLQ VHW IRUWK DQG IXUWKHU
RWKHU VWHSYVY QHFHVVDU\ DQG UHTXLUHG WR LVVXH VDLG ER

%( ,7 )857+(5 5(62/9(" 7KDW WKH %RDUG]HRY WXV DG PIVQDL XYW KE
W R PRGLI\ WKH 7DJJDUW $UFKLWHFWV FRQWUDFW DV QHFF
,QWHJUDWHG +HDOWK 6FLHQFHV %XLOGLQJ KLUH 6WRFNV
&RQVWUXFWLRQ IRU SXUSRVHV RI GHVIJMPKBJGRWHWVBEAGQJ |
UHQRYDWLRQ RI 6WDWH DQG &DUPLFKDHO +DOOV HQJDJH
//& IRU SXUSRVHV RI WKH LQIRUPDWLRQ WHFKQRORJ\ UHIUHV
HQJDJH RWKHU HQWLWLHY DQG HQWH BLIOQWR \U B \WFHRH IV E/R ¥ M/ |
SURMHFWYV
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SULQFLSDO DQG LQWHUHVW GXH RQ ERQGV WR GIKILF KRWX ¥ K F.
ILVFDO \HDU DQG

+(5($6 WKH %RQGV DUH WR EH LVVXHG RQ WKH WHUPV
, QGHQWXUH WR EH GDWHG DV RI WKH GDWH RI WKH %RQGV
2=. WKH 7UXVWHH DQG

+(5($6 LQHRW@WR SURFHHG ZLWK WKH ILQDQFLQJ RI WKH
%RDUG L WR DXWKRUL]JH WKH LVVXDQFH DQG PDUNHWLQJ R
WKH 8QLYHUVLW\ WR GHHP ILQDO WKH 3UHOLPDQWKRILLIF LLDA
XVH LLL WR DXWKRUL]JH WKH SULFLQJ Rl WKH %RQGV DQG \
ZLWK WKH 8QGHUZULWHU DV KHUHLQDIWHU GHILQHG LQ FR
H[HFXWLRQ RI WKH ,QGHQW XD & (D QB OLDANDLOQN HVERGW R M PNHHOAX W L |
%RQGV

12: 7+(5()25( %( ,7 5(62/9(" %< 7+( %2$5' 2) 75867((6 2) 7
81,9(56,7< 2) &(175%/ $5.$16%$6

BHFWLRQQRUGHU WR ILQDQFH DOO RU D SRUWLRQ RI V
FDSLWDEBUHMNLR®G WR SD\ WKH FRVWV RI LVVXLQJ DQG LQ
DSSURYHV DXWKRUL]JHVY DQG GLUHFWV WKH LVVXDQFH H[HFX
SULQFLSDO DPRXQW QRW WR H[FHHG K D @ KIFR YoHRROEIHW V K

DQG VKDOO KDYH D WUXH LQWHUHVW FRVW DIWHU WDN
SUHPLXP DQG 8QGHUZULWHU V GLVFRXQW EXW H[FOXGLQJ FR

$00 %RQGV VKDOO KDYHW @ HWKH DD WDRP® DDVHG RQ WKH
WKHUH DUH PXOWLSOH VHULHV WKH QDPH VKDOO FRQWDLQ
DFFHSWDEOH WR WKH 9LFH 3UHVLGHQW RI )LQDQFH DQG $GPI
VHULGHVLJQDWLRQ PD\ FRQWDLQ D OHWWHU LQ VW\OH DQG
J)LODQFH DQG $GPLQLVWUDWLRQ RI WKH 8QLYHUVLW\ LI GH\
$GPLQLVWUDWLRQ RI WKH 8QLYHUVLW\

7KH %RQGV PD\ EH G LOH G/HH® LLHQW RI REQHWE 8/HERQG WD H E
LVVXHG LI DGYDQWDJHRXV IRU SODQQLQJ SXUSRVHV RU LI Q
DV GHWHUPLQHG E\ WKH 3UHVLGHQW RI WKH 8QLYHUVLW\
$GPLQLVWWEBWIBROQ YRH UV LW\

6HFWLRQQ RUGHU WR SURYLGH IRU WKH LVVXDQFH RI WK



E D %RQG 3XUFKDVH $JUHHPHQW EHWZHHQ WKH %RDUC(
,QF WKH 8QGHUZULWHU VHWWLQJ IRUWK WKH SXU
DQG FRQGLWLRQV XSRUD OKHEH KW RWEGE WR PNEFKWMHZBQGHUZL



DXWKRUL]JHV WKH 3UHVLGHQW WR GHHP RLQDKH 6RIE XSWSLRA\
([FKDQJH &RPPLVVLRQ WKH 3UHOLPLQDU\ 2IILFLDO 6WDWHPHC(
E\ WKH 3UHVLGHQW 7KH %RDUG KHJIWHEYX HX UMKKHH G UDRXGAKK-RMULLE
2IILFLDO 6WDWHPHQW DQG DXWKRUL]JHVY DQG GLUHFWV WKH
6WDWHPHQW LQ VXFK IRUP DV KH GHHPV DFFHSWDEOH LQ FI

6HFWLRQ@QKH % RQGNVNKRWH |BIX5 WR EH LVVXHG RQ D SDULW\ 7
ERQGYVY WKDW DUH VHFXUHG E\ WKH 3O0HGJHG 5HYHQXHV WR W
ERQGYVY FDQ EH PHW

BHFWLRQ@KH &KDLUPDQ DQG 6HFUHWDU\ Rl WKWMK#%RDUG
8QLYHUVLW\ DQG RQH RU PRUH 9LFH 3UHVLGHQWYV RI WKH 8Q
KHUHE\ DXWKRUL]HG DQG GLUHFWHG WR GR DQ\ DQG DOO OD:
RI WKH %RQGYV WKH SHUIRUPDH B4R RU ® @ R RO LWB W LERDLWY HRU
H[HFXWLRQ DQG GHOLYHU\ RI DOO SDSHUV GRFXPHQWV FH!
QDWXUH WKDW PD\ EH QHFHVVDU\ RU GHVLUDEOH IRU FDU
SHVROXWLRQ RU KWEKRWQAM QDQEBKHWY H[HUFLVH 7KH 6HFUHV
DXWKRUL]JHG WR DFNQRZOHGJH DQG DWWHVW WKH VLIJQDWX
H[HEXWH VXFK RWKHU GRFXPHQWY DV PD\ EH UHTXLUHG LQ F

6HFWLRQ@QKH SURYLVLRQV RI WKLY 5HVROXWLRQ DUH KHUI
DQ\ SURYLVLRQ VKDOO IRU DQ\ UHDVRQ EH KHOG LOOHJDO |
YDOLGLW\ RI WKH UHPDLQGHU RI WKLY 5HVROXWLRQ

6HFWLR@OO UHYROXQMWLEDUWY WKHUHRI LQ FRQIOLFW KHI
WKH HIWHQW RI VXFK FRQIOLFW

$'237(" 'HFHPEHU

$77(67
%\ BBBBBBBBBBBBBBBBBBBBBBBBBBB
“RH :KLVHQKXQW &KDLU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
(YHUHW W BIDSSRVWELHDO BHFUHWD U\
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3257,21 2) 7+( &2676 2) &$3,7$/ ,03529(0(176 )25 7+(



‘+(5($6 WKH %RQGV DUH WR EH LVVXHG IRQ WK H QV B UTRAX
,QGHQWXUH WR EH GDWHG DV Rl WKH GDWH Rl WKH %RQGV
2=. WKH 7UXVWHH DQG

'+(5($6 LQ RUGHU WR SURFHHG ZLWK WKH ILQDQFLQJ RI
%RDUG L WR DWYDIQEWHLDR @ KD UMHWLQJ Rl WKH %RQGV LL
WKH 8QLYHUVLW\ WR GHHP ILQDO WKH 3UHOLPLQDU\ 2IILELDC
XVH LLL WR DXWKRUL]JH WKH SULFLQJ RI WKH %RQ-LPHQ QG \
ZLWK WKH 8QGHUZULWHU DV KHUHLQDIWHU GHILQHG LQ FR
H[HEFXWLRQ Rl WKH ,QGHQWXUH DQG UHODWHG GREXPHQWYV
%RQGV

12: 7+(50)25( %( ,7 5(62/9(" %< 7+(2% TEB67((6 2) 7+(
81,9(56,7< 2) &(175%/ $5.$16%$6

BHFWLRQQRUGHU WR ILQDQFH DOO RU D SRUWLRQ RI V
FDSLWDOL]HG LQWHUHVW LI GHVLUDEOH DQG D GHEW VHUY
LVVXLQJ DQG LQVXULQJ WKH %RQGYV WKH %RDWEHKHUYKWED QS
H[HEXWLRQ DQG GHOLYHU\ RI WKH %RQGYV LQ DQ DJJUHJDWH



E D %RQG 3XUFKDVRVEBHIQHRKBWEBUG DQG &UHZV  $\
,QF WKH 8QGHUZULWHU VHWWLQJ IRUWK WKH SXU
DQG FRQGLWLRQV XSRQ ZKLFK WKH %RQGV ZLOO EH "

F D &RQWLQXLQJ 'LVFORVXUH $JUHHPHOQWVWHMWZHHQ V
VHWWLQJ IRUWK FHUWDLQ REOLJDWLRQV Rl WKH %REL
RI ILQDQFLDO LQIRUPDWLRQ DQG PDWHULDO HYHQW
PDUNHWSODFH DV VHW RRUM(K BO FXUOLMWLIEY DQG ([F
&RPPLVVLRQ

7KHQGHQWXUH WKH %RQG 3XUFKDVH $JUHHPHQW DQG W
DUH KHUHE\ DXWKRUL]JHG DQG VKDOO EH LQ VXEVWDQWLDOO\
FKDQJHV WKHUHLQ DV VKDOO EH DSSURYH® BG WHKH RXPLL] IR DV
FHUWDLQ UHYLVLRQV PD\ EH PDGH WR WKH ,QGHQWXUH WKH
'LVFORVXUH $JUHHPHQW SULRU WR WKH LVVXDQFH RI WKH %|
3UHVLGHQW WR DSSURYH D Q& HDLAF WSWQDYRKU HWY YRY LHRIDAK R |
FRQVWLWXWH SURRI RI WKHLU DFFHSWDQFH RI VXFK UHYLVLF
LV KHUHE\ DXWKRUL]HG WR L DFFHSW WKH ILQDO PDWXULW
IRU WREBGV LI VXFK 3UHVLGHQW RU &KDLUPDQ GHHPV VXFK Ul
DSSURSULDWH DQG ZLWKLQ WKH DXWKRULW\ JUDQWHG E\ V
3XUFKDVH $JUHHPHQW ZLWK WKH 8QGHUZ UMDHRY XGIGS JWLH HH F
3ULRU WR WKH VDOH RI WKH %RQGV WKH 3UHVLGHQW RU WK
JULGD\ (OGUHGJH &ODUN //3 DV ERQG FRXQVHO LQ DOORF
EHWZHHQHRSW ERQGV DQ® WDPIEMDMDEWBRHERXV IRU SODQQ!
QHFHVVLWDWHG IRU IHGHUDO LQFRPH WD[ SXUSRVHV

7KH 3UHVLGHQW LV KHUHE\ DXWKRUL]JHG WR QHJRWLDYV
8QGHUZULWHU WKDW LV QRW LQ H[FHVV RI X UR K DWKHH SSUDLUF
PD\ LQFOXGH RULJLQDO LVVXH SUHPLXPV DQG GLVFRXQWV L
3UHVLGHQW

BHFWLRQQ RUGHU WR SURYLGH FUHGLW HQKDQFHPHQW IF
WKDW LW PD\ EH HFRQRPLFR O DR\GH VADUPIEFQ IS DVR EREEQ\GD L Q VIX 8 D
7KH %RDUG KHUHE\ DXWKRUL]JHV WKH 3UHVLGHQW RI WKH 8
SURSRVDOV E\ PXQLFLSDO ERQG LQVXUHUV LI WKH WHUPV D¢
SURYLGH HFHR@RPW WR WKH %RDUG 7KH &KDLUPDQ RU 3UH
GLUHFWHG WR H[HFXWH DOO GRFXPHQWV LQ FRQQHFWLRQ Z
3UHVLGHQW GHWHUPLQH WKDW WKH WHUPV DQG HER®IRPLRQ\
EHQHILW WR WKH %RDUG

BHFWLRQ@KH %RDUG KHUHE\ DXWKRUL]JHVY DQG UDWLILHV |
6WDWHPHQW LQ WKH PDUNHWLQJ RI WKH %RQGV DQG DXWKR
7KH 3UHOLPLQDU\ 2IILFUBBD\6MEBWRFHGW. QW XEVWDQWLDOO\ \
%RDUG 7KH %RDUG UHFRJQL]JHV WKDW FHUWDLQ UHYLVLRQ
6WDWHPHQW SULRU WR LWV GHOLYHU\ WR SURVSHFEWLYH SX|I
WKH GHOW.L WR DSSURYH DQG DFFHSW VXFK UHYLVLRQV WKH
2IILFLDO 6WDWHPHQW WR FRQVWLWXWH SURRI RI DFFHSWD



DXWKRUL]JHV WKH 3UHVLGHQW WR GHHP RL QDX WBRWLEXUB QY
([FKDQJH &RPPLVVLRQ WKH 3UHOLPLQDU\ 2IILFLDO 6WDWHPHC(
E\ WKH 3UHVLGHQW 7KH %YRDUG KHUHE\ IXUWKHU DXWKRUL
2IILFLDO 6WDWHPHQW DQG DXVEKRUNL |WR BIQHF SWUHP /¢ @/HKG
6WDWHPHQW LQ VXFK IRUP DV KH GHHPV DFFHSWDEOH LQ FI

6HFWLRQ@KH %YRQGY DUH DXWKRUL]J]HG WR EH LVVXHG RQ D
ERQGYV WKDW KDUYHWLRYQRMHGWIODHFIBQLYHUVLW\{V +RXVLQJ 6\
YDULRXV SDULW\ WHVWV IRU WKRVH ERQGYVY FDQ EH PHW

6HFWLRQ@KH &KDLUPDQ DQG 6HFUHWDU\ RI WKH %RDUG
8QLYHUVLW\ DQG RQH RU PRUH 9LF¥ GUMVIQBWWGE RV WKH 3O
KHUHE\ DXWKRUL]J]HG DQG GLUHFWHG WR GR DQ\ DQG DOO OD.
RI WKH %RQGV WKH SHUIRUPDQFH RI DOO REOLJDWLRQV RI
HIHFXWLRQ DQGOGII 8 HWHW\ RRAX®HQWY FHUWLILFDWHY DQG
QDWXUH WKDW PD\ EH QHFHVVDU\ RU GHVLUDEOH IRU FDU!
5SHVROXWLRQ RU HYLGHQFLQJ WKH DXWKRULW\ DQG LWV HI[F
DXWUL]J]HG WR DFNQRZOHGJH DQG DWWHVW WKH VLIQDWXUH
HIHFXWH VXFK RWKHU GRFXPHQWY DV PD\ EH UHTXLUHG LQ F

BHFWLRQKH %RDUG KHUHE\ ILQGV DQG G HBQ/BUHNOW KIDWC
%HUQDUG +DOO KDYH EHHQ DQG FRQWLQXH WR EH SURSHU
DQG WKH 8QLYHUVLW\TV +RXVLQJ 6\WWHP

6HFWLRQ@QKH SURYLVLRQV RI WKLV 5HVROXWLRQ DUH KHUI
DQ\ SURYLVIRRIQDWQKDWHDVRQ EH KHOG LOOHJDO RU LQYDOLG
YDOLGLW\ RI WKH UHPDLQGHU RI WKLV 5HVROXWLRQ

6HFWLR@®OO UHVROXWLRQV DQG SDUWV WKHUHRI LQ FRQ
WKH HIWHQW RI VXFK FRQIOLFW

$'237(" 'HFHPEHU

$77(67
%\ BBBBBBBBBBBBBBBBBBBBBBBBBBB
“RH :KLVHQKXQW &KDLU
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
(YHUHWWH &RUQHOO ODOWELD B6HFUHWDU\

6(S$/






7TKBQLYHUVLW\ KUNDH@QWOUDBRDUG RI 7UXVWHHYV

BBEBEBBBBBBBBBBBBBBBBBBBBB
“RH :KLVHQKXQW
&KDLU
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&RUQHOO ODOWELD
6HFUHWDU\






